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Cenrument CIITA

o IToTpedurennckue mensl B CIIIA B mMae
BBIPOC/IH Ha 5% B rOJ0BOM
BbIpaKeHHUH, a B MECSIYHOM
HCYMCJICHHH NomgHsiIuch Ha 0,6%.

BaszoBas uabmsaius B CIIIA - 3a UCKITIOUeHHEM IIeH
Ha TIPOAYKTH IIUTAHUSA M SHEPTOHOCUTENH - IIO0
WATOTaM Masl B TONOBOM MCYHCIIEHUM COCTaBHJIA
3,8%, a 3a mecsn 1eHb Bhpocau Ha 0,7%. O0a
IoKa3aTens 0Ka3aJuch BHIIIIE  IIPOTHO30B
aHaANUTUKOB, KOTOPhIEe XKOANU UX Ha ypoBHe 3,4% u
0,4% cooTtBeTcTBEHHO. OOHAKO peaKIys DPEIHKOB
Oblia oOpaTHOM oOXumaeMoMy - poxomHocTu 10-
netHuX rocOoHOmoB CIIIA CHU3UIUCH, & PHHOK
aknuii O00HOBUJ OYEepeNHOM pa3 HCTOpUYECKHUe
MaKCUMyMbI. [[paMaTU4HOT0 PocTa UHGIALUNA MBI
He yBupeny, u ckopee Bcero ®PC B gaHHOM Cydae
OKa3ajach IIpaBa, TPAKTyd POCT MHGIALIUM Kak
BpeMeHHOe SIBJIEHHUE. OpHaxko XKueM
kKoMMeHTapueB or ®PC 15-16 uitoHS.

e OIIEK nmoarBepgmia MNPOrHO3 IO
MHPOBOMY CIIPOCY Ha He(Th.

"B 2021 romy oxupaeTcs, 4TO MUPOBOM CIIpOC Ha
He(Th yBeMMYUTCS Ha 6 MUIIIMOHOB Oapperneil B
CYTKH, He U3MEeHUBILIUCE 10 CPAaBHEHUIO C IIPOIIION
OLIEHKOM, ¥ COCTaBUT B cpepHeM 96,58 munnrona
Oappenei B CyTKH", — CKa3aHO B fokiame. [Iis
PEIHKAa HebTH 3TO  3adBjleHHE  SIBIFETCS
MOOTBEPXKAEHNEM OOOCHOBAHHOCTH TEKYIIWUX IEH
Ha HedTh. OpmHako Bnepenu MpaHcKas sigepHas
cOejiKa, KOTOpasi MOXKeT BHI3BaTh KPaTKOCPOYHYIO
KOPPEKIIHIO.

e Byngecrtar OTKJIOHHUJI pe30/1I01UI0
dpakuuu «3emeHBIX» C TpeOOBaHHEM
nepecMOTpPETH MOJIUTHKY B OTHOHIIEHHUH
Poccun " OTKa3aThCs oT
CTPOHUTEILCTBA TPyOOIIpOBOIa
CeBepHBIM MOTOK - 2.

HOKYMGHT IIPU3BIBAJI «IIPHU3HATh, YTO HOBHIM
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0.19%
0.48%
-0.54%
-0.22%
0.33%
0.23%

JIugepsl pocTa U MaJeHus!

JIupeps! pocTa
MPCK V¥p
Wpx3Hepro
Meuern ao
Pacnmapckas
PycArpo

% JIlupeps mageHust %

1.86 BCII an -2.64
1.39 MocroTpect -1.42
1.34 PocHedTb -0.98
1.32 TIHUK -0.88
1.31 Anpoca -0.74
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ra3onpoBof, Takou Kak "CeBepHEIM IOTOK - 2", He
HyXeH nng SHeprocHaOxeHus EBpombl, Ho,
IIpeXk[e BCero, BpemeH Ans KinuMaTta». [laptusa He
IIepPBEIA pa3 BEICTYNAET C IIPEAJIOKEHUSAMHU II0
OCTAQHOBKE CTDPOUTEJIBCTBA, HO €€ IPeniOKeHUs
O0OBIYHO OTKJIOHSIOTCS OOJBIIMHCTBOM [EIyTaTOB.
Tem BpeMmeHeM, IepBasd HuUTKa CeBEpPHOTO
IIOTOKa-2 yXkKe TIPUCTyIaeT K TEeXHUYECKOMY
3anycKy. [ns ['asampoma BBOA B 9KCIIJTyaTalUio
rasomnpoBoOfia SBISETCS IO3UTUBHHIM COOBITHEM,
KOTOpOe CIoCOGHO MPONBHHYTH KOTHPOBKU K 300
pyOmsam.

e CeromHsi MBI OXKHJaeM pelIeHHe II0
craBge IIb P®. 3akmagbiBaeM NOoabeM
Ha 0,5 m.m. mo 5,5%.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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