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N\ ExeHEeBHbIN 0030p (PUHAHCOBBIX PbIHKOB

BTopHwK, 13 HoAbps 2018

A TNepen OTKpbITMEM POCCUICKOTO PbIHKA CEFOMHS LieHbl 3aKpbITUS MPEABIAYLLEro AHS

dopmupyeTcs HeWTpanbHbIM BHEWHUN (OH. WHAGKC  ooncin 272622 5479 (-1.97%)
Mocbupxu oTKpoeTcsi B HeOONbLLIOM MUHYCe Ha POHE  Nasd 100 68291 210 (-2.98%)
CHM)KEHMSI aMEePUKAHCKUX MJIOLAA0K U LieH Ha HedTb.  |MOEX  2393.81 -9.66  (-0.40%)
ToproBas ceccus B CLUA Buepa obGewana ObiTb PTC 1114.75 -6.63  (-0.59%)
[OBOJNIbHO CMTOKOWHOM, HO HEFaTUBHbIA KOPMOPATUBHbLIA ~ Euro50  3194.1 -35.4  (-1.10%)
¢OH B OTHOLWIEHMN NNAEPOB pbiHKa — Apple n Goldman  Brentoil  69.04 -0.58  (-0.83%)
Sachs oTnpaBun uHAEKCbl B OLWYTUMYyIO npocagky.  Gold 1200.10 -9.54  (-0.79%)
MHBecTopbl NOCMeWwnnM nepecmMoTpeTb nepcrnekTuebl  USD/RUB  67.84 -0.16  (-0.24%)
Apple nocne Toro, KaK KpynHblii noctaBwmk  SURRUB  76.22 081 (-1.05%)
KOMMAEKTYIOWMNX AN  KOMMaHUM CNpOrHo3mpoBan
pesKoe yxyaweHue npoaax. Ha Haw B3rnsa, rosopute  JMAePk! pocTa.% fmAepbI cHivkerns, %
O CHMKeHUM cnpoca Ha npoaykuuio Apple oyeHb paHo, Meven an 2.78  X5retail group -2.05
4 BapTan TpPaAULMUOHHO MOXeT CcTaTb BecbMa SHen Poccus 224 VHTepPAO  -1.97
ycnewHbiM, Gnaropaps nonynspHOCcTU ¢narMaHckmx  Aspodnot 1.85  Yandex -1.85
NpPoAyKTOB M OOHOBNEHHOW NINHENKM. TaTHedTb an 174 CyprytHedt  -1.55
BTB 1.62  Ta3snpom -1.50

JonofHUTENbHBIM (GaKTOPOM CHUXEHMA MOra CTaTh MHMOPMaLMs
o Tom, u4To CLWA paspabaTbieaeT HOBBIM KOMMNEKC Mep Mo
MPeAoTBPALEHMIO KPaXu TEXHONOTUI CO CTOpPOHbI KuTtas. 1o  AMHaMUKa MHAEKCOB
03HaYaeT, YTO BEPOATHOCTL GNaronpMATHOrO UCXOAa MEPEroBopoB
Nno TOProBOMYy COFflalleHnio Ha cammuTe G20 cHmxaeTca. benbin
AOM FOTOBUTCA YCMAUTb KOHTPOMb Haj 3KCMOPTOM, a TakxXe

NpeabaBUTL  OBBUHEHMS  HECKONbKMM  KomnaHuam. [Mocne 2400 - 1300
OKOHYaHUsA BbIBOPOB MMEHHO «TOProBbIe BOMHbBI» BHOBb BbIXOAAT
Ha MepBbl MnaH, Tak Kak HecyT B cebe cepbesHble pUCKM ANS 2950 - L 1150

MWUPOBOW 3KOHOMWMKWU. HedpTb o0CTaeTcs o4yeHb BONATUILHOM
BCNIEACTBME MONUTUHECKUX 3asBneHunin. Modie coobuweHus o 5100 . . 1000
roTOBHOCTU cTpaH OMEK cokpaTuTb fobbivy Ha 1 MaH. Gappenei B 24.02.2018 24.06.2018 24.10.2018
CYTKU LeHbl Ha CbIpbe NepeLnm K pocTy, 0AHaKo 3aasneHve Tpamna ——MMBBE ——RTS

O TOM, YTO CTOMMOCTb HE(MTU JOMKHA ObITb HAMHOIO HWXE, a

L,00bI4y COKpaALLATb HE HYXKHO, 0b6ecneynnm cHUXeHe Mapku Brent

Ha 2 ponnapa 3a 3 4aca. lnana3oH 70-70.50 ocTaeTca KnNo4YeBbIM -

TONbKO MpPW 3aKpenneHUW Bbille HEro MOXHO TFOBOPUTb O

CNEKYNATUBHbIX MOKYMKaX.

PyOnb BYUepa HE3HAYUTENBHO YKPEMASNCS, HO Yyrpo3a BO3BpaLLeHUs
Bblle 68 K gonnapy coxpanseTcs. Mo nHdpopmaumm LB PO, unctoin
OTTOK KanuTana U3 CTpaHbl BbIpoc B 3 pa3a K NpoLUiomMy roay 13-3a
yXypleHus BHewHero ¢oHa. Jo koHua 2018 uudpa moxer
yBennuntbcs. Akumm  «[Montoca» nonydyaT MNOAAEPXKKY moche
NOBbILWEHUSI KPEAUTHOro penTtuHra ot S&P ¢ BB- po BB co
CcTabunbHbIM  nporHo3om. [porpecc HaTankmHckoro [OKa
obecneunt poct npomseoactea B 2019 ropy. Ha cpegHecpoyHyto
nepcnekTMBy WHTEpPecHbl Oymarn «lasnpomHedTU», CcoBeT
BVPEKTOPOB KOTOPOW pekoMeHpoBan K Beinnate 22.05 pyb. Ha
akumio 3a 9 mec. 2018. C y4yeToM rofoBOW BbIMAaTel AUB.
[OXOAHOCTb COCTaBUT npumepHo 8%. OTtyeT no MCDO 3a 3 kB.
2018 «MocaHepro» okasancs HeybeauTenbHbIM, MO3TOMY OT
MoKynKu bymar peKoMeHayeM BO3,ePXaThCs.
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AvHamunka poxogHoctn OMP3 (% ronoBbIX)
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ABTOp eXxegHeBHOro o63opa

KpaBuyk Bagum

AHanutuk UOK «Connpg»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NDK «Conunp»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccusa

JIvueH3nm Ha ocylecTBReHNe:
— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHsa 2003 r. 6e3 orpaHnyeHns cpoka AenNCTBUS;
— punepckon peatenbHoctn — No 045-06793-010000, BbinaHa PKLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus Cpoka AencTBuUS;

— [eATeNbHOCTU NO ynpaBneHuio LeHHbIMU Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccrm 24 vtoHs 2003 . 6e3
OrpaHWYeHuns CpoKa AenCTBUS;

— [Eeno3nTapHOW AesTeNnbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccmm 27 nioHs 2003 r. 6e3
OrpaHNYeHns Cpoka AencTBUS.

Mpv NOArOTOBKE AAaHHOr0 0630pa MCMONb30BaHa MHGMOPMALUS U3 CEAYIOLLMX UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc n apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYeTe, ABNAIOTCA NCKNIOYMTENbHO MHeHneM AO DK «Connp», n He ABRAI0TCA NPeanoXeHuem O NoKynke
WM NpoAaxe LeHHbIX bymar. be3 paspeweHuns AO NDK «Conua» AaHHbIN OTYET 3aMpeLLaeTcs BOCNPOW3BOAMTL, afanTMpoBaTh, NepeaaBaTh
No PasNUYHbIM KaHanam, TPaHCIMPOBaTb B 3Mp, AOBOAUTL A0 0OLWEro cBefieHMs, MybAMYHO NokasbiBaTb, NPeobpa3oBbIBaTL B 3NEKTPOHHYIO
opMy, NepeBoanTL Ha APYTUe A3bIKW, PEKNAMUPOBATbL, BKIOYATL B 6a3bl AaHHbIX.
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