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CeHTHMEHT PBIHKa

JIHI[epLI POCTa M IMaJJ€HHUdA

* Bnacru CIIA H OPT  jypepripocta %  Jlumeps: mameHust %
MIPOKOMMEHTHPOBA/IN BO3MOXKHOCTb  TBMI] 1.34 3u+Tpynn -5.13

oTKinoveHuss Poccun or SWIFT. MocToTpecT 1.27 Pacmapckas -4.97
Oxken 0.59 Meuen ao -4.63
TMK 0.40 Meuen an -4.27
PCetuBon 0.40 Tlomumetanmn -4.24

B BamuHTrTOHE He UCKIIOYalT BO3MOXHOCTb
OTKJIIOUEHUSI DPOCCUMCKUX OaHKOB OT CHCTEMEL
MexpayHapopHelx Inmatexeu SWIFT B kauecTse
OTBETHHIX Mep IIpU [JajbHEHIled 3CKanaluu
Kpu3uca BOKpPYr YkpawHel. 006 3TOM 3asBUI
IpencTaBUTENb CoseTta HallOHAILHOM
6e3zomacuoctu (CHB) CIIA. Heckompko Yacamu
panee HeMelnkoe u3nanue Handelsblatt coobmuio,
yto CIIIA u EC oTka3anuch OT UOeU OTKIYEHUS
Poccum ot SWIFT. B OPI, KoMMeHTHpYS
nyOnuKanuio, IpU3BalNM He CIeKylIupoBaTh Ha
TeMe caHKIuH. Takxke NosBUNAcCh HHGOPMAIUI O
TOM, 4YTO XOTb OTKIoYeHune or SWIFT He
paccMaTpuBaeTcd, HO KpynHEeE mTpadsl Ha
KpyIHeUIre POCCUNCKNEe OaHKM MOTYT OBITh
HAJIOKEHHI, Peakiusl peIHKa CHadasa Oblla pPe3Ko
IO3UTUBHOM, HO  II03Xe  CMEHHWIach Ha
HeraTuBHYI0. MEI cuuTaeM, 4TO OTKJIIOUEHUE OT
SWIFT pmeWCTBUTEIbHO HE pacCMaTpPHUBaeTCs.
Bonee Toro, mpeBeHTUBHLIE CAHKUWU TakXke He B
IIPUOPUTETE. [Toka reonoIuTHYeCKas
HanpsXKeHHOCTh He ClajaeT, HO MHl JyMaeM, 4YTo
0O KOHIIA Hefenyu CUTyalus InposcHurcd. Eme
MOXeM KOHCTaTHpOBaTh, YTO pPHHOK Celdac
HEPBHBIM ¥ HAXOOUTCA B COCTOSHUHM «CXKATOU
IIPYXKUHEI», TI09TOMY IIPU IO3UTUBHEIX HOBOCTSAX C
TeOIOIUTHYECKOT0 (DpOHTA MOXKET ObITh PE3KUU
«BBIHOC» HaBEpX.

e Croumocth Hed)TH Brent BmepBhIie 3a
ceMBb JIeT MpeBhICUIA 87 m0JIIapoB.

CTOUMOCTh CEBEPOMOPCKOTO CHIPhSI HOCTHUTIIA 3TOU
orMeTku BruepBele ¢ 2014 roma. Bloomberg
CBSI3BIBAET TAKOH POCT C OCIabIeHHeM OIaCeHuH
1o IIOBOMY BIIMSTHUS OMMKPOH-BapraHTa
KOpPOHABHUpyca M aTako¥d OGecnUIOTHUKOB B AOY-
Tabu. PaHee MBI TOBOPWMIIM, YTO ecioud HedTh
CMOXKeT 3aKpemnuThcst Bhime $86,5 3a Gappensb, TO
Hac MOXKeT XKOaTh pasuiy BIoTk 10 $100. Kak Mbr
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BUIUM, POCCHUUCKUU pBIHOK [aXKe HECMOTPS Ha
TaKKe BEICOKHME YPOBHU 10 He(TH HE CTPEMUTCS K
pocty. OpHako 3apybexHbie HedTerasosble
KOMIIaHWM CeWdYac YyBCTBYIOT cebs IIPOCTO
mpekpacHo. Emé pa3 nogTeepxKmaeM Te3UC O TOM,
4TO POCCUUCKHUM PBHHOK, & B YaCTHOCTH
HedTerasoBble KOMII@HUU HaXOOATCA «Ha HU3KOM
cTapTe», II0O3TOMYy II0OKa He PeKOMeHAyeM
COKpalllaTh B HUX HOJIHU.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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