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CeHTHMEHT PBIHKa
CenTumeHnrt P® IMOEX
RTSI
USDRUB
RGBI
Centumenrt CIITA S&P500 fut.
Brent QOil
Gold

e OPC nomynasna IOTOJIOK

denepanpHasa peslepBHas cucreMa (OPC) CIIIA mo
WTOTaM 3aBEpILIMBIIETOCSI B CPedy MauCKOro
3acemaHus IIOBHICWIIA KIIIOUeBYHO cTaBKy Ha 0,25
IIPOLIEHTHOI0 IyHKTA, HOBEAS €e YPOBEHb [0
5-5,25%. OT0 mNOBHIIEHWE  MOXET CTaTh
IOCIeOHUMM B TeKyIleM LHKIe Y&KeCTOUYeHHUs
MOHETapHOU IOJIUTUKM — B CBOEM 3agBJI€eHUU
PerynsiTop OTKa3ajicsd OT IIPeXHEero CurHaga o
HeoOXO0IMMOCTH [abHENIIIeTro MOBhIIEHUS CTaBKH.
[Ipu stom rmaBa ®PC [Ixepom Ilayann 3asBUI O
TOTOBHOCTH PETyIsTOpa IPOMOIIKUTE MOOHUBATHCS
cunxkenus uadnsmuu B CIIA u 0 TOM, 4TO YPOBEHD
CcTaBKu OymeT  oOCyXmaThCsi Ha  KaXaoM
3acefaHuu.

HeoxunannocTeio pemieane ®PC He cTajo, peIHOK
WMEHHO TakK M 3aKjafblBaJl TEKYIIYI0 TPaeKTOPUIO
OKIT B CHIA. Tlo cytmu, cetidac y OPC yxe He
OCTaJIoCh apryMeHTOB, 4TOOB emé Gorblie
noBelmath cTaBKy. Cam rnaBa OPC B cBoeM
BLICTYIIJIEHUM OB HEUTpaleH, MITKOTO CHTHaa
He ObUTO. [109TOMY peakuusi PHIHKOB Takxke Onlia
HeUTpanpHOM. 30JI0TO TOMBITAIOCH OOHOBUTH
HCTOPUYECKUYM MaKCHMyM, HO BCE Ke BEPHYJOCh
Ha HUCXOOHBIE NO3ULUUA. AMEPUKAHCKUHM PHIHOK U
CHIpbE CHMXKAJIKCh, HO 3aTeM IOCTemoBall OTKYIL.
Temeppr oxwupaetcst, uro OPC OymeT mepxaTh
may3y B [IKII, HO B OCEHBIO WM 3UMOU MOXKET
ONyCKaTh CTaBKy, €CIU UHQISIUSA TTPOMOIKUT
CHUXKEHUE.

Ins  poccuiiCKOro phiHKa  pemrenue  OPC
HeliTpanbHOo. Celiyac MBI HabmogaeM OXKHUAAeMYIo
KOPPEKIIHUIO, KOTopas COTIPOBOXKIAETCS
TeONOIUTUUECKUMY HOBOCTAMHU. CUmMTaeM, 4YTO B
TeueHNe ONMXKAWMIMX OBYX HeOelb BHUMaHUe
pHHKA OymeT TPUKOBAHO MMEHHO K HOBOCTSIM C
¢porTa. [losToMy peKOMeHIyeM WMeTh 3allachl
KJIlla Ha ciy4dad Gojee TIy0OKON KOPPEKIIHH.
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JIngepsl pocTa U NaJeHHUsI

JIlugepsl pocta %

Bemnyra 3.63
ITanoH 3.50
HMTTI 2.69
Meuern ao 2.49
TMK 2.30
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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