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CeHTUMEHT phIHKA HEUTPAJILHEIM.

Kak coobiaer m3manue Politico, TeMoxpaTel B
Cenare OTKJIOHHJIH IpeaIoXeHne
Pecny6iukaHLeB O COKpalleHuu o00beMa HOBOTO
HHGPACTPYKTypHOr0o Inaketa baipeHa, dYTo B
1esioM OBIJIO OXKHAaeMo. PaHee OBIIHM COOOIIEHMS,
4YTO PecmyOnuKaHIIE! OymyT BCSIYECKHU
IPEemsSTCTBOBATh IAKeTy CTHMYJIOB B TaKOM
pasMmepe. MBI OXuOaeM, 4YTO OCHOBHas 6GophnOa
OymeT 3a CHedyloIIui [aKeT W IOBHIIEHUE
HAJIOTOB, YTO MOXKET OBITb BOCIPHMHSTO PHIHKAMM
HETraTHBHO.

MATAT3 3asgBuno, uro HMpaH yCTaHOBUJI HOBHIE,
6oyee coBpeMeHHEIE LIeHTPUGYTHU AJig o0oramieHus
ypaHa Ha spepHOM 00BekTe B ropome Hatans.
Takum o6pa3om, HWpaH HayuWHaeT IIPENCTaBIISITh
BCé OONBLIYIO YTPO3y CO3TAHUEM SIEePHOTO
opyxusg. CIDA xoTdar 3aknoouuTts ¢ HMpaHoM
«SIHEepHYI0  CHEeNKY», 4YTO  IIPEemsTCTBOBAThH
paspaboTkKe SOepHOTO0 OpyXkus B 0OMeH Ha
YaCTUYHOE CHATHE CAaHKIMM U 9M0apro Ha 3KCIIOPT
HedTtu. Kak coobmiaer Tocmen, CIIA mocturnu
"HEeKOTOpPOro Iporpecca" Ha IIeperosopax IO
VPaHCKOU ANEepHOU cHeNlKe B BeHe, HO MHOrO ele
Brepenu. HamoMHUM, 4YTO B ClIydae 3aK/IIOYEHUE
CHeNKH, Ha PHHOK BEIUAYT HPaHCKKe Oappemnu, YTo
TIPHBEET K MafleHN10 HePTAHBIX KOTUPOBOK.

Buepamtee nocnmanue IlyTuHa OBUIO B OCHOBHOM
COCpefoTOUeHO Ha BHYTPeHHeM IONUTHUKE, a
MMEHHO Ha CcoIuanbHOM cdepe. [ PHHKOB
CUTHAJIOM CTajl0 TO, 4YTO, 0 MHeHHWI0 [lyTuHa,
Poccus He x04eT 3cKanmauuu KOHGIUKTOB, a OTBET
HA CAHKUIUU OyIeT aCCUMETPUYHBIM U JKECTKUM.
Takke BracTu M3ydyaT BONIPOC O BHECEHHM HOBHIX
U3MEHEeHUU B HaJOT0BOe 3aKOHOMATeNbCTBO. IIo
3aaBneHuio IlyTuHA, B HEIHEIIHEM Tofy IPUOLITL
KOPIIOPaTUBHOTO  ceKTopa  «ofemaeT  OBITh
PEKOpHHOM» U BracTu OYOYT CIEOUTH 3a TEM, KakK
Ou3HeC 3TH OeHbIHW IOTPATUT. MBI CUMTaeM, YTO
BO3MOXKHO MOTYT OHITh BBEIEHH OIpaHUYEHUs Ha
BHIIIATY OWBUAEHOOB, HO He paHee 2022-2023
TOLOB.

JIngepsl pocTa U MaJeHUs
JIupeps pocTa % Jlupeps nageHus %

Pacnapnckas 2.92  [erckuit MUp -1.38
BamuredTs an 1.88 Martb u OUTSa -1.05
Meuern an 1.51 TMK -1.04
HKHX ao 1.42 Poccetn -1.01
HKHX an 1.31 Su+rpynn -0.87
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ITeHBI OCHOBHBIX HHIEKCOB Ha YTpoO

S&P500 fut. 4164
Nilkkei 225 fut. 29210
Shanghai Comp. 3465
DAX fut. 15261
IMOEX 3564
RTS 1469
Brent oil 65.06
Gold 1792
USD/RUB 76.42
EUR/RUB 92.04
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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