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¢ X5 Group 00bsICHH/Ia HEBO3MOXKHOCTH
CMEHHTH HHAEPIAHICKYIO IOPHCIUKIIUIO

Bnamenerr cetm  «[Istepouka» X5  Group
IIpofo/IKaeT u3ydaThb BOIPOC IlepeperucTpanuu
XOJIIMHTOBOM KoMmmnaHuM u3 HupepnaHmoos, HO
cel'yac KOMIIaHMWSI HE BUAUT HU TEXHUYECKOH, HU
IOPUINYECKOl BO3MOXKHOCTU Iiepee3fa B J00YIO
Opyryoo wopucoukiuio. [IpoBecTH nUCTHHT Ha
KaKOH-TO IIOLIafiIKe [IPYKECTBEHHOU CTPaHbl IS
X5 Group moka Takxke MpPoOIeMaTHYHO.

IOna X5 B IylaHe TIepee3fa CUTyalus IIOKa
BHITTIAIUT XyKe Bcero. Kommanus nmeeT OOIBIIYIO
aKIMOHEPHYI0 0a3y M3 MHOCTPAHHEIX MHBECTOPOB,
KOTOPYI0 He TaK IIPOCTO «IIEPECENUTH» B OPYTYIO
opucouknuio. boimee  TOro, HUOeplaHOCKUe
IOPUCTHI, OL[EHIINKY U OETO3UTAPUU 0TKa3bIBAIOTCS
B Tekyued curyanuu paboTaTh C KOMIIaHHEH.
BrimnayuBaTh OWBUAEHOB KOMIIQHUS TakKke He
MOXKET, T.K. II0JIOBUHA MHBECTOPOB UX IIOIIPOCTY He
IIOJTYYUT, @ BeOb elle HeoOXOMUMO BEIBECTH JEHBI'H
c POCCHUICKUX no4Yex B HHOCTPaHHYIO
opucouknuio. Ha Ham B3rnsan, y KOMIaHUM 2
OCHOBHHIX BapuaHTa: M0 XKOaTh MOKa BCE caMo
mo cebe pa3pemmThCs U OCTaBaThCAd B
Hupepnangmax, nu60 XKepTBOBaTh KaKOU-THO0
4YaCTbl0 aKIMOHEPOB. B IeI0M KOMIAHUS MOXKET
co3math poccuiickoe [TAO u mepeHeCTH peecTp
poccuiickux akuuoHepoB GDR Tyma, HO TOTHa
JIAMIUTCA WHOCTPAHHBIX aKUKMOHEPOB. [IJIsT TaKOro
pelreHuss HeoOXomuMa B IIEPBYIO O4Yepedb BOJIA
Maxoputapusa - Anbda I'pynm, KoTopas moka
3aHUMaeTCsl BOIpPOCAaMU C [APYrod KOMIaHUen
Veon. IloaToMy moKa MBI He XKOEM NPOOBUXKEHUS
10 9TOMY BOIIPOCY B OMXKaliIliee BpeMs.

YTpeHHUM KOMMeHTapui 3a 6 anpens 2023

2516
988
80.2
129.04
4113
84.51
2015

Thursday, 6 anmpens 2023

0.62%
0.09%
0.46%
0.16%
-0.09%
-0.31%
-0.28%

JIngepsl pocTa U NaJeHHUsI

JIlugepsl pocta %

MocroTpecTt 13.67
SH+Tpyn 3.03
PCeTtuBon 2.71
9J159uepro 2.59
Peneccanc 2.26
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Jlupeps nageHus %

Codrnaitn -0.79
Ozon -0.79
PCetnlJId -0.79
Martb 1 OUTS -0.77
Mocanepro -0.65
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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