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CeHTHMEHT PBIHKa

CenTuMmeHT P® IMOEX 2162 0.13%
RTSI 977 0.28%

USDRUB 69.7 -0.14%

RGBI 130.33 -0.10%

Centument CIIIA S&P500 fut. 3935 -0.13%
Brent Oil 79.65 0.13%

Gold 1882 0.30%

JIugepsl pocTa 4 HaJeHUsA
e Cyn oOpaTun B [0XO1 TOCYNAPCTBA [iuneper pocta%  Jlumeps: mamerus %
aknuu Fesco Poccetn 2.06 PocredTs -4.65
I'mo6anTtpanc 1.82 IBMII -2.13
Pcetn]I9-nn 1.80 HHRU -1.27
HMTII 1.72 AGRO -0.62
Tr'K-1 1.53 JICP -0.59

XaMmoBHHAYeCKUH cyg MockBel B HOYL ¢ 10 Ha 11
SHBaps  yOOBJIETBOPUJI MCKOBHIE TpeOOBaHUSA
lenmpokypatypel 00 oOpalieHuu B  TOJIB3Y
TOCymapcTBa OOBIKHOBEHHBIX 0Oe3M0KYMEHTapHBIX
aknuy  kommaHum  ITAO  «JlambHEBOCTOYHOE
MOPCKOE  ITapOXOfCTBO» (Fesco),  koToOpHIEe
TMpUHAANIeXaT B TOM  YHCIIe  OCYXIEHHBIM
Ou3HeCMeHaM 3uAByIUHY u Maromeny
MaromMenoBeiM. Hag30pHOE BEIOMCTBO 00PaTHUIOCh
C TakuMHU TPeOOBAaHUSIMHU B CYH, 0OOCHOBHIBAS 3TO
TeM, YTO aKIM¥ KOMIIAHUHU OBUIM IPHOOPETEHHl 3a
CYeT KOPPYNUMOHHHIX LOXOHOB MaromemoBeiX. B
CyMMe, COTJIaCHO peIleHWI0 Cyhda, KOH(pUCKalUuu
nomnexutr Oomee 92% akmumit [TAO IBMII.
OtBetunku coobmunu «b», Yro o6XKamyoT
cymebHOe pemreHue. [Ipy 9TOM HEKOTOpPHE U3 HUX
mojaralT, YTO aIeNsius CTaHeT IPOCTOM
dopmanbHOCTRIO. [I0 WX  [aHHBIM, IIOCIE
oOpalleHus B MOXOMO rOCYyJapCTBA aKIMKM OKaXKyTCs
B pacropsikeHun PocuMmylecTBa, KOTOPOE 3aTeEM
IpoBedeT ayKIuoH 1o wux mnpogaxe. Cama
KOH(UCKAIMg, CUUTAIOT KaK OTBETUUKH, TaK WU
IIpOKYpPOpE, Ha pgedarenbHocts FESCO  He
NOBNUSET, a JIMIIb I[pUBEdeT K CMeHe ee
COGCTBEHHUKOB.

Kak MbI TOHSITM K3 CTaThy, IPOYUX aAKIMOHEPOB,
KpoMe MaroMmemoBHX, IIPUBIIEKIIM M3-3a TOTO, YTO
€CTh [IOI03PEHUS B CBSI3aHHOCTHU c
MaroMenoBEIMU, a TakKXe BCJIEACTBHE TOT'0, 4TO
akuyu OBl TMPHUOOpPETEeHBl IMOcae BO30YXKIEHUS
YrOJIOBHOI'O fefla IpoTuB MaromenoBseix. B
JajbHeHIIeM [MOoJKHa OBITh aleUIdlus U
MpofoXKeHne cymebHOro pa3bupaTenbCTBa, a
TakXXe  TOTEHIWAJbHBIA HCK  OT  IPOYUX
aKIMOHEPOB MaroMenoBeIM ¥ CBSI3aHHBIM C HUMU
cropoHaMm. OgHaKO ceddac monydaetrcs, 4To 92%
akiui [IBMII HaxoguTcd y rocygapcTBa, KOTOPHIE
3aTeM OyOyT BHICTABIIEHH HaA ayKUWOH. s
KOMIIQaHHM 9TO IJIOXO TeM, 4YTO €N IpUmeTcs
CMEHUTb pPYKOBOMCTBO, KOTOpoe cebs BecbMa
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3apeKOMEeHJi0Ballo0 B ToOcnefgHue 2 rojga. M
u3beraeM BnoxeHud B [IBMII um pekoMeHIyeM
HabnmomaTh 3a CHUTyallueldl CcO CTOPOHHEL 1O
OKOHYATEJIPHOTO IIPOSICHEHUS CUTyalluu, II0TOMY
YTO IOKa MOXKeT OBITh HaBJIeHWE NPOMABIOB Ha
aKILnH.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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