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[TeTpomaBIOBCK: POCT JOOBIYH U CHUKEHIE Ce0eCTOMMOCTH
IMonenensuuK, 20 ceHTsOps 2021

[leTponaBnoBCK - OOHA U3  KPYNHeUIIUX AKIHH

30JI0TOAOORIBAIOIIMX KOMIaHui Poccuu, Kak no Kog Biaym6epr POGR RX
TTPOU3BOJICTBY, TaK U IO 30JI0TOPYIOHHIM 3aTacaM ¥ PekoMeHmanusi IloxynaTs
MHUHEpalbHEIM pecypcaM. Bxomur B Tom-5 mo IlocnenHsisi meHa 21.8
mobeiue 3o0mota B PO. OGnamaer cioxueiMu —Llenesas mena 39
OTHEYNIOPHEIMM  pygaMu, s mepepaborku IloTeHmma 79%
KOTOPHIX OBUI co3fmaH IIoKpoBckuii aBToknaBHeri Free float 65%
KOMIITIEKC. MIMeeT 3 OCHOBHBIX MeCTOpOXKAeHWs: @HHAHCHI (MIpPA. pyo.)

[Tuonep, AnObIH, MamOMEIp. Bripyuka 7159.1 74.4
EBITDA 25.320.6 32.1

MapxunansHocTh EBITDA  36% 35% 43%
OneHKa
Yucreiu goar/EBITDA 1.461.77 1.10

e Brixon Ha mONMHYI0 MOLIHOCTH [TOKPOBCKOrO EV/EBITDA 5.475.56 3.60
ATK

e 3aMelleHue IepepabOTKU CTOPOHHUX DY
Ha COOCTBEHHBIE, YTO HOJIXKHO CEPbE3HEIM
00pa3oM CHU3UTH Ce0eCTOMMOCTb MOOBIYU

e Poct mpousBoAcTBa 30JI0Ta BCIIENCTBUE
3amycka (roTanuoHHOr0 KoMOMHAaTa Ha
[Imonepe B Hauarne neta

e [loTennuansHOE Hayvaso BBIIIJIATHL
OVBULEHIOB CO CIEYOLEro roga

¢ CHUXeHUe OIEepallOHHEIX PacxofoB IIOCIe
«HaBemeHUus mopspfKa» HOBBIM
MeHe[IXKMEeHTOM

e HoBrill onblTHEIM MeHemxkMeHT 13 Highland
Gold Mining

¢ [Ipe3eHTalus HOBOM CTPaTETUM B OKTSAOpe

e [loTrenmuanbHoe cnusEne c¢ HOI'K -
KOMIIaHUEH, KOTOpOH BllafieeT
MaXOpUTapuu

ITonoxurenbHbie (GaKTOPbl HHBECTHIIMOHHOM
HIeH:

HerarusHble ¢GaKTOpPBI H PHUCKH:

o HezaBepleHHEIH KOPIIOPaTUBHBIM
KOH(IUKT, YTO T[pUBEIO K  CHagy
MIPOM3BOJICTBA M POCTYy ce0ECTOMMOCTH

e CHUXeHUe IleH Ha 30JI0TO

e [IpobneMbl C TMpopmaxkel Kelne3HOPYIHON
mouku IRC u, Kak ClnefCcTBue, OrpaHNYeHue
WCIOJTh30BaHUS OOJITOBOTO KamnmuTana
(cefiuac ecTb IIOPYYUTENBCTBO IO [ONTY
IRC)

e CKpBEITEIE TIPOOIEMEI, KOTOPHE MOTJIH
OCTaThCH II0CJIe IIPOIIOro MeHeaKMeHTa

OcHOBHasi wuaesi: IepeolmeHKa 3a CYeT
pa3BopoTa IMPOHM3BOACTBEHHBIX IIOKa3aTeleH
H CHHXKEHHsI ce0eCTOMMOCTH TOOBIYH, HadajIo
BBII/IAT [UBHICHIOB, IpPe3eHTalHusi HOBOH
CTpaTerud B OKTsiOpe
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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