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ExenemenbHEIN 0030p uHBeCcTUAEN 26-30 mrons 2023
Monday, 26 utons 2023

KoMMeHTapH# 0 pbIHKAM H HIesIM

3a mpomlepuryio HeOell0o Ha PHIHKE 0XKWOaeMo Hadanach Koppekuus. MHmekc Mocbupxu, mo cyty,
ynépcs B ypoBeHb 2830 u Tak U He CMOT ero nponaBuTh. OTCI0Oga MHOTHE UTPOKY Pellanich OTKPHBATh
IIOPTHL WK COKpALaTh TO3UIUK. Macio B OTOHb IIOMIUIK COOLITHS Beuepa MATHHUITE, OfHAKO OHU JIXIIb
VCKOPUJIK y2Ke HauyaBIIylocs Koppekiuio. Cama mo cebe KOPPEKIUs PhIHKA BIIOJIHE 3aKOHOMEpHa: 4acCTh
UTPOKOB IIPOCTO X04YeT 3adUKCUpOBaTh NpUOBUIL Ilepel OKOHYaHWEM KBapTajla, da U B IIeJIOM
YyBCTBOBAJICS HeOONbINoN meperpes. [Ipumenmme guBupeHObl OT JIyKoiina ObIIM PEeMHBECTHPOBAHE,
Bepenu orceukyu mo MTC, Pocuedru, CypryTHedTerasy. It IUBUOEHOH OyOyT IOAMUTEIBATh UHOEKC B
Omxanimuie Hemenu. [Toka 3aMeTHEIX JPaliBEPOB MBI BUOUM U OXKHUMIaeM B II€JIOM CIIOKOMHYI0 GOKOBYIO
OVHaAMUKy MHIEKCOB B TeUYeHUEe Mecsdla. B KOHIle MIONa yKe HauyHYT BEIXOLWUTH II€PBLHIE NOIYIOfOBHIE
OTYeTHl, a 3HAUUT U ApalBePH POCTa.

YTo ocTaeTcs W3 PUCKOB Ha PHIHKE? B mepByw ouyepedb, 3TO TO caMoe KOHTpHacTymuenue BCY.
HecmoTpss Ha BHYTPUIOIUTHYECKUHA KPU3UC (POHT He TOCHTANCSd, OTHAKO [aBJIEHHWE JIUIIb
ycunmuBaeTcs. IToka Heb3sl CKa3aThb, YTO MHI IIPOLUUTHA KYJIbMUHAIMIO 60EB. A TI03TOMY IIPM HETATHBHOM
CIIeHapU¥ KOPPEKIMS MOXKET yCunuTbCsa. Curyauus ¢ [IpUTOXWHEIM BPOZE YJerjach, HO «0CamodeK»
OCTaJICs, YTO MOXKET TaKXKe IIPUBECTH K COKPAIIEHWIO MO3UIUH YIpPaBiIslomMuMu. XOTS TYT BPSO JIK
OyoyT cepne3Hble IpomaXku. 1eM He MeHee, DEKOMEHHANWd [OepXkaTh dYacTh NOPTHENs B Kalle
cOXpaHseTcs.

Mo HamuM ugesM o6HOBIEHMI MOKa HET. Ce30H OTYETHOCTEH 3aBEpIIUICS, a KOPIIOPATUBHEIX HOBOCTEH
II0Ka BEIXOZUT Majio. [loaTomy mpocTo HabmonaeM.

. KomMmnaHwua CamMonér
Camoier
Tukep SMLT
CaMOnéT - OfMH M3 KPYIHEUIIWX [eBeJIOIIEPOB B
P®, paboTaromuii B OCHOBHOM Ha PBIHKE MOCKBEHI U CekTop JeBenonMeHT
MockoBcko#t o6nactu. B mepumerpe TpynmH »
Kniouesou HMHOEKC
pPa3BUBAIOTCS Cllefyiolmie OW3HEC-HaIPaBIeHUS: npucyTcTRMA -
OHJIaMH-TIIaTGopMa CEPBUCOB C HEOBUKUMOCTHIO

OdwvBwvpeHaHas
«CamorneT+», yIpaBigiollasi KOMIIAHUS, QOHOBI [y a i)

KOMMEDPYECKOM H apeHJHOM HeOBUKUMOCTH, MepuoanUHOCTE
OEeBEeJIOIIMEHT IIPOEKTOB BO Bcex cermMeHTax 10 [ESUNEuEWUETNCTIT
Bcell Poccum u mpyrue.

0%

LleneBas ueHa 5034

ITonoxurenbHbie (GaKTOPHI WHBECTHIIHOHHOMH
HOeH:

Fopu3oHT ngen 1ron

e[IpogomKeHne NbroTHOM UNoTeKu o 2024

*CoxpaHeHNe BHICOKMX IIeH Ha HEIBUKMMOCTL B
MockBe u [1IogMOCKOBbE

* AMOMIIMO3HEIE IIJIaHEL pocTa B Giuxkaiime 3 roga
3a CUeT caMoTro OOJIBIIOTO0 3eMeNbHOro OaHKa B PO

*Baii6ak Ha 10 myppa. py6mei B 2023 romy
*Poccuiickas IOPUCOUKITNS KOMIIaHUU

e[Torenuuansaoe IPO IT-cepBHCOB KOMITaHUU
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HeraruBHbIe GaKTOPBI H PHCKH:

*PuCK mageHus CIIPOCa Ha HEOBUXKHUMOCTb

e[lapTHEpPCKasi MOfelb  BHIKyIa  3eMeJbHBIX
YY9aCTKOB CHUKAeT MapXKWHAIBHOCTL Ou3HECca

*OTHOCUTENIbHO BBEICOKAsl [ONIrOBas HArpy3ka Ha
TEKyILIA MOMEHT

*OTpunaTeIbHbIN OTIepaIMOHHBIH OEeHEeXKHBIN
TOTOK M3-3a Ilepexofa Ha 3CKpoy-CueTa

*PUCKM JOIISMUCCUU

OcHOBHasi wHaes: TIepeoneHKa 3a CYEéT
KpaTHOro pocra (pHHAHCOBEIX NOKa3aTeled B
O/IMKaMIIHe roabl

EBITDA mnpa. pyb6.
180
160
140
120

100

170
80
80
60 48
40 2
20 7 ] 12 .
o mm - |

2018 2019 2020 2021 2022 2023n 2024n

ITonroc

[TAO «Ilomroc» — KpYNHEUIIWH IIPOU3BOJUTEID
30j10Ta B Poccuu u omHa u3 5 BeOyImux rI00anbHBIX
30JI0TOMOOLIBAIOIIUX KOMIIAHHUH, CebecToOMMOCTh
NPOM3BOACTBA HA  HPEOUPHATHAX  KOTOPOH
SIBJIIETCSI OTHOM M3 CAMBIX HHU3KUX B MHpE.

ITonoxurenbHbie (GaKTOPbI HHBECTHIIHOHHOH
HIeu:

* PocT MUDOBHIX 1IeH Ha 30JI0TO K3-3a OXUOAHUA
pelieccuu u cMsaryeHus ctaBku ®PC

* KommaHus yCIOEIIHO afanTHpOBajaach K
CAHKIIUSIM Ha POCCHICKOE 30JI0TO, IepeHanpaBuia
IIOTOKHY Ha 3KCIIOPT

BO300HOBJIEHHE

° [ToTeHIManbHOE BBIIIJIAQThL
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KnioueBble
nokasarenu 2022 2023n
Bripyuka 93 172 310
EBITDA 23 48 20
Yumcran nprbbinb 8 15 28
P/E 16,8 10,7 59
EV/EBITDA 8,6 52 3
Yucroin 23 17 1
nonr/EBITDA
AuBuneHA Ha 41 82 164
aKuMo
KomMnaHus Monioc
Tuikep PLZL
CekTop 3onoTtopobbiva

KnoueBo MHOEKC

Mupekc MocBupsku

NnpUcyTCTBUA
OduBwvpeHaHan 46
[OXOOHOCTb, % !

LleneBan ueHa 13800
opwuzoHT ngen 1ropn

1 HoxogHocTb yka3zaHa 4o BblHeTa Hanoros
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ExenemenbHEIN 0030p uHBeCcTUAEN 26-30 mrons 2023
Monday, 26 utons 2023

ouBumeHnoB B 2023
e [lmaBHBIL POCT TIPOM3BOACTBA 3a CUYET
IMOBHIIIEHUS Ko9(duilneHTa U3BIEYEHUT 30J10Ta

U3 PyOH B OnuxKaiiiiee BpeMs

* beHnedunuap neBambBaluu pPy6Is

Heratmpibie axTophi u pHCKH: v | 200 | 200
(Mnpa. py6.)

* HpOﬁHeMH C KallUTaJIbHBIM CTPOUTEIIECTBOM H3- Bbipyuka
3a Imepexonga Ha KHUTaKCKOe 060pyn0BaHI/Ie

EBITDA 259 176 266
* CHUXeEHUe IIeH Ha 30JI0TO NIpU yXecToueHuu  EPS 1243 885 1248
nomutuku OPC b/E 98 105 74
OcHOBHasti wHaesi: POCT MHPOBBIX IIeH Ha  EV/EBITDA 7 8,1 54
30JI0T0 H3-3a OXHUJAHHUS pelecCud U

OwvBmaeH Ha akuMo 2675 435 589

CMSrYeHHusi cTaBku ®PC

EBITDA mnpp. pyﬁ
300

250

200

150

100

ol I
. l I

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023n

KnioueBblie

nokasarenu 2021 2022 2023n
benyra I'pynn
Bripyuka 75 979 18,4
Benyra TIpynm - OOMH U3  KPYIHEWLINX
Y Py . A . Py EBITDA 10,4 173 19,7
NIpOM3BOJUTENIEl U  HMIIOPTEPOB  KPEIKOTo
ankorons B Poccuu. 3aHMMaeT IepBoe MeCTO IO  Yuctas npubbinb 38 84 81
IIPOU3BOACTBY BOOKH U JINKEPO-BOLOYHLIX U3IENINH, P/E o7 . .
a Takxe 6pennu B PO u nupupyeT B mpeMUarbHOM ’ ’ '
CEerMeHTe. EV/EBITDA 49 3,7 33
YucToin 13 14 13
nonr/EBITDA
ITonoxurenbHbie (PakTOpbl HHBECTHITMOHHOM  AvBuaeHa Ha —5 - —=5
HeH: aKLMIO
*]JIBy3HQ4YHBIM POCT OTIPY30K alkorojsl B II€PBOM
nonyroguu 2022 ¥ NO3WTUBHEIE pe3ynbTaTh B [V
KBapraine
*OTKpBITHE HOBBIX MarasuHoB BumJlab cormacHo
IJIaHy, yXe OTKpHTO Gonee 1350 Mara3mHOB
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*OxupgaeMoe yOBoeHWe BHIpyuku K 2024 romy
otHOCUTenbHO 2020 roma mo cTpaTeruu

*Benyra MIaHUpPyeT pacIIupUTh ceTh
cymepMapkeToB «Bunmab6» B 4 pa3a Kk 2024 romy
(otHOCHTENMBHO 2020 TOHA)

*B03M0OXKHOCTh UMIIOPTO3aMELIeHUS YXOOALINX U3
P® anmkorombHHIX GPEHIOB

*KOHTPIUKINYECKUN XapaKTep Ou3Heca
*Poccuiickas I0PUCTUKIIUS KOMIaHUN

*KoMmmaHus BHIINIAYMBAET PEKOPOHEIE MUBUIEHMIHI
Jaxke HECMOTPS Ha KPHU3MUC

HeratusHble (GaKTOPbI H PHUCKH:

OTrpysku
6000 - 17500
17000
5000 16500
’HOTGHHH&J’IBHOG IIafjenre OTrpy30K HMIIOPTHBIX 4000 16 000
15500
OpeHmIoB 3000 15000
14500
2000 14000
e[IoTeHIIMAIbLHOE HeraTuBHOE u3MeHeHue 1000 13500
3dKOHOOaTeJIbCTBa 0 L ngg
SZEZEZS888558558888
*Hacrimenne BBICOKOMAapPZXKKWHAaJIbHOT O PEIHKa ¢ g g dggggEgeggeegdgdgdgsg
— N OO s o~ N D s N s — N D=t
Mocksrt u CaskT-IleTepOypra
Obuwe OTrpy3Kw ThiC. AeKan1TpoB
'PGFYJ'IHTOI)HI:IG DHCKH (pOCT aKHI/IBOB) = QTrpy3KM CODCTBEHHOR NPOJYKUMK ThIC. AEKANUTPOB

== (00LUMeE OTTPY3kM ThIC. AekanuTpos TTM
OcHoBHasi Haesi: nmepeoneHKa 3a CUéT pocTta
(l)HHaHCOBLIX nokasareiled H OJUBHJIEHIO0B B
OnuKalmue rogbl

EPS
10002 wie

8008 1488 e
600 P
4008 298P
197 P
2008 1042
3P e 15p ¢ 1P I I
_p | — —_ - | .

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023n 2024n

HOBAT3JK

«HOBATOK» SIBTIIETCS KPyIIHEeNIIM
He3aBHUCHUMEIM IIPOU3BOOUTENIEM IPUPOOHOTO rasa
B Poccun. Komnanusi 3aHUMaeTCs pPa3BemKOH,
noOBIueH, mepepaboTKOIH, peanuzanuen
MIPUPOIHOTO Ta3a, KUOKUX YITIEBOIOPONOB U UMEET
OBAAIATUIISTUIIETHUN OMBIT paboTH B POCCUUCKOM
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HedTerazoBo# orpaciau. HoBaTak pa3suBaer CIIT-
npoekTsl Ha fAmane: Aman CIIT, Apkruk CIIT-2,
Apktux CIIT-1, O6ckuit T'XK.

ITonoxurenbHbie (aKTOPHI HHBECTHIIMOHHOH
HIeH:

e Camas crabumbHas POCTOBas HegTerasopas
KoMmnaHus P®

. Camass  BBICOKOMapXKHWHalIbHAs  KpyIHas
HedTeraszonas KOMIIaHUSA B Mupe
(MmapxuHanpHOCTH CKOpp. EBITDA 64% 1o utoraM
2021 ropa)

¢ [TepcnekTtuBHbM mnaH CIIl-npoekToB Ha Amarne
oo 2030 ropma: mo6erya CIIT' monkHa BHIpACTH B 3
pa3a k 2030 rogy

* 3anyck B 2023 rogy CII-npoekTta ApkTtuk CIII-2
* Bricokue 1eHB Ha ra3 U He)Th C BEICOKOH more
OONITOCPOYHBIX KOHTPAKTOB, UTO OYHET CriakuBaTh

CPEeOHIOI0 IIeHYy peaJIn3allii B ClIydde KOPPEKIUHU

* I/ICTOpI/I‘-IeCKI/I pgelieBasd OLIEHKa IO OCHOBHBIM
MYJIbTUIIIINKATOPaM

* BricoKast 3aIMINEeHHOCTh OT CAHKIIMY 3arana us-
3a OOnpIIMX HONeH WHOCTPAHHBIX He(TerasoBBIX
KOMIIaHUY B KanuTaje HoBaTska U ero mpoekTax

* BummaTta 50% uucTo MpuOBITY Ha TUBUEH/IH

* OKOJIOHYJIEBOU YUCTHIN OOJT

HeratusHbIe (GaKTOpPBI H PUCKH:

* PUCK mafieHus LieH Ha He(I)TL uras,

o [IIpobmeMbl C MoOfepHU3ALWEN U HOBHIMU
IpOEKTaMM  H3-32  OTCYTCTBUSL  KMMIIOPTHBIX
KOMIIOHEHTOB U 3apy0eKHEIX NOOPSAOYNKOB

ExenemenbHEIN 0030p uHBeCcTUAEN 26-30 mrons 2023
Monday, 26 utons 2023

KomnaHun

Tukep

CekTop
KnioueBoi nHaekc
NpUCYTCTBUA

duenaeHaHana
NOXOOHOCTbL, %

LleneBas ueHa

[opu30oHT noen

HoBaTtak

NVTK

HedTteraz

Mupgekc Mocbuprxn

9,6

2250

lron

1 HoxogHocTb yKa3aHa 0O Bbl4eTa Hanoros
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OcHoOBHas uges:

MOKYIIKa

JaeinieBoro

POCTOBOTO Ou3Heca C «IMHPOKHM PBOM»

ExenemenbHEIN 0030p uHBeCcTUAEN 26-30 mrons 2023

KniouyeBble noka3sarenu

(Mnpn. py6.)

Bbipy4ka 157
EBITDA 748
EPS 138,8
P/E 12
EV/EBITDA 6,4

JduBunaeHObl Ha akUMKO 69,38
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2021 2022n 2023n

1799 1709
1205 1077
208 197
52 55
20 5
1041 98,5
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EPS ckopp.
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CoOepOaHK amn

Cbepbauk — kpynHeummii 0OaHk B Poccum,
LenrtpansHoit u BocTtouno#t EBpome, omuH us3
BeNyIIUX MeXOyHapOOHEIX (bMHAHCOBEIX

HHCTUTYTOB. B pamkax rpynnel COep aKTHUBHO
pa3BUBaeTCS 9KOCUCTEMa, KOTOopas BKIIIOYAET
CEPBUCHL TI0 TOCTaBKe M 3aKa3y efbl, KapIIepuHTy,

ExenemenbHEIN 0030p uHBeCcTUAEN 26-30 mrons 2023
Monday, 26 utons 2023
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pa3BIeYeHus, IOUCKY PabOTH U Op.

ITonoxuTenbHbIE (baK'ropm HHBeCTHuHOHHOﬁ
HIeH:

*KpymHedimmi cucteMoo0pa3yomui 6aHK

*OTHOCUTENIbHO HH3Kasi cTaBka 1B PO® u
HeuTpanbHas HKII

*PocT KpemuTHOTO TMOpPThENsT HECMOTpsS Ha
CAHKIUU ¥ 3KOHOMHUYECKYH 06CTaHOBKY

*BEIXO[ Ha IIOJIOKUTENBHYIO TPAEKTOPHUIO TPUOBIIH
CO BTOPO# MOJIOBUHEI 2022

*OxugaeMbIll PEKOPAHEIN f0xX0f 3a 2023 rog

*Huskass oOIeHKa KaouTajgu3alnuu OaHKa IO
MynbTAIUINKaTOpaM u DDM-Mopenu

*BBICOKMY 3amac II0 [OCTaTOYHOCTH KamnuTaia

*PexopaoHele [muBHAEeHAH 3a 2022 rom um
oXupaeMble peKoprnHble 3a 2023

HeratusHbIe (GaKTOpPBI H PUCKH:

*PUCKM BTOpPOM BOJIHHE TAfeHUsS SKOHOMHKHU U
mpo6yieM y 3aéMIIUKOB IPY TTaJeHuu 1eH Ha He(Thb

*Puck ogHopa3oBoro Hajora (windfall-tax)

OcHOBHasi Huaesi: BOCCTAaHOBJIEHHE IOC]IE
MPOXOXKMAEeHHsT OoCTPpoH  (a3pl  KpHu3HCa

ExenemenbHEIN 0030p uHBeCcTUAEN 26-30 mrons 2023

KomnaHua

Tukep

CekTop
KnioueBoi nHaekc
NpUCYTCTBUA

duenaeHaHana
NOXOOHOCTbL, %

LleneBas ueHa

[opu30oHT noen
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C6epbaHk an
SBERP
MuHaHCcoBbIN
IMOEX

14,6

300

12 mecaues
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H BbICOKHe (opBapaHbIe THBHIECHIBI

ExenemenbHEIN 0030p uHBeCcTUAEN 26-30 mrons 2023

Monday, 26 utons 2023

(mnpa. py6.)

YUCTbIN MPOLEHTHbIN

1802
noxof,
YUCTBIN KOMMCCHMOHH bIM a6
noxof,
Yuctaa npmbbins 1245
Kanutan 5644
ROE% 221
P/Bv 0,52
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1874 2379
697 794
270 1536

5814 6786

47 22,6

0,66 0,78
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ExenenmenbHEIN 0030p uHBecTHOEN 26-30 mions 2023
Monday, 26 utons 2023

[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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