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CeHTHMEHT PBIHKa
CenTuMeHT PO IMOEX
RTSI
USDRUB
RGBI

Brent Oil

2188
1152
60.89
131.32

YTpeHHu#t KoMMeHTapui 3a 22 ceHTsA0psa 2022
YetBepr, 22 ceHT0psa 2022

2.70%
4.12%
0.34%
1.29%

®PC CIHIA mnoBbICWIa CTaBKYy
IO CaMOr'0 BHLICOKOI'O YPOBHS C
2008 roga

®enpesep CIIA TpeTuél pa3 NOAPSAL NOBBICUI
Kno4eByl0 crTaBky Ha 0,75 n.n. Temepsr oHa
YCTQHOBJIEHAa Ha CaMOM BHICOKOM YPOBHE CO
BpeMeH ¢(uHaHCcoBOro Kpusuca 2008 roma. 3ITo
caMOe arpecCHUBHOE YyXKeCTOYeHHe [eHEeXHO-
kpegutHou mnonutuku OPC ¢ 1980-x ropos.
Iuana3oH 06a30BOM CTAaBKM TeIePh COCTABIIIET
3-3,25%.

Cormnacuo OyOTMKOBAaHHOMY IIPOTHO3Y,
4yuHOBHUKKA OPC 0XW[alOT, YTO NPOIEHTHHIE
cTaBku AOCTUTHYT 4,4% K KOHIy 3TOro roja u
4,6% B 2023 romy. CHuUXeHUS CTaBOK He
oxupaetrca pnpo 2024 roma, a BO3BpallleHUS
UHQIAUU K neneBoMy nokasartento OPC B 2% —
mo 2025 roma. IIporuos pocra skoHoMmuku CIIA B
2022 romy noHuxeH pgo 0,2%  mpotus
porHo3upoBaBmuxcsa B uoHe 1,7%, B 2023 romy
— mo 1,2% c¢ 1,7%. VpoBenr 06e3paboTuibi,
COTIaCHO TPOTHO3y, BeIpacteT A0 3,8% B 3TOM
rony u mo 4,4% B 2023 rogy.

9To ObII0 TepBoe  BHICTyINIeHHe [IXKepoMa
[Taysnna B 3TOM Trofy, IIOCJIe KOTOPOTO PHIHKU
3aKpBUIKCH B KPACHOY 30HE. JTO MPOU3OLIIO0 U3-3a
OXKUJaHUU perymnsaTopa o 6onee monroit 6oprbe ¢
uHQAIKMeH, YeM MpeMmoyiarajgoch paHee, W
IIPOTHO3UPYEMOM 3aMepnjeHuu dKoHoMuKU CIIIA.

Poccuiickuii peiHOK ¢ Havana CBO mepecran
HUMEThb 3HaYUMYIO CBSI3b c MUPOBHIMHU
(UHAHCOBEIMU pHIHKAMHU. YTO OCTAeTCs BaXKHBIM
IJIL POCCUUCKOT0 MHBECTOPA, TaK 3TO TEMIIBL POCTA
MUPOBOU OKOHOMUKY, TaK KakK 93TO HAIPIMYIO
BIIMSIET Ha CIPOC HA 3HEPrOHOCHUTENIU U Opyrue
TOBape, KOTOpHEe SKcmoptupyer P®. B 3TOoM
KOHTEKCTe, NPH MPOYUX PaBHHIX, NMPOTHO3EI OPC
MOXHO TpaKTOBaTh, KaK CKOpee HeTraTHUBHYIO
HOBOCTH [JIT MHOTHUX POCCHUCKHX 3KCIIOPTEPOB.

JIngepsl pocTa U NaJeHHUsI

JIlugepsl pocta
TCS-rop
OKEY-rap
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6.38
5.63
5.02
5.02
4.69
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YTpeHHu#t KoMMeHTapui 3a 22 ceHTsA0psa 2022
Yetsepr, 22 centsadps 2022

[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpaugaiiTech K aHanuTuKy lllaMiryKoBy ApTeMuto
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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