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CeHTHMEHT PBIHKa

CenTumeHnt P® IMOEX 4211 0.88%
RTSI 1863 0.81%
USDRUB 71.18 0.06%
CenTumenr CIITA S&P500 fut. 4681 -0.19%
Brent Oil 83.62 1.58%
Gold 1816 -0.03%

} JIupmepsl pocTa ¥ NajgeHust
* baunen MoOXKeT npHGerHyTsb K JIumeps pocTa %  JIumepsl mameHus %
TOBapHbIM HHTEePBEHIUAM AIA  3p+Ipyn 3.47 YepKu3oso -2.13
CTaOMIM3alMi TOIJIMBHOTO PBLIHKA. Marth i quTS 00 ermesae -1.61
Meuen 2.89 MPCK V¥p -0.64
docArpo 1.86 BCMIIO -0.43

CHIA wu3y4aloT ajnbTepHATUBHEIE  BapUAHTEH
Pacmapckas 1.73 PCetuCub -0.10

CHUXKEHUS IIeH Ha TOIUIMBO IIOCJIe TOro, Kak
ctpasl  OIIEK  mpourHOpUpOBanyd  IPHU3EIBHL
BammHrToHa HapacTUTh IIOCTABKU, 3asgBUJIA
MWHUCTP SHEPreTUKHU CHOIA Ixxenuudep
IpsrxonMm. B KadecTBe OOHOTO U3 CPENCTB
Bamunarrox paccmarpuBaer TOBapHEIE
WHTepBeHUuH, coobmaer «b». MH mymMaeM, 4TO
OIIEK cnenmanbHO NPHUOEPKUBAETCS HBEIHEIIHETO
IJlaHa [0 KBOTaM MJIs IIOANEPXKKU KOTUPOBOK
HedTH, OOHAKO 3TO BHI3EIBAET BCE Oonbllee
HeMOBOJILCTBO V PA3/IMYHBIX IIOIUTHKOB. TeM He
MeHee, [I0Ka MBL 0KHaeM COXpaHEeHUs KOTHPOBOK
HebTtu Beime $80 [0 cremymoomero 3acemaHuUs
OIIEK+ B mekalpe.

e COepOaHK TmpPHMET  pelleHue 1o
ouBHaeHgaMm 3a 2021 rom B Mapre
cjlegyloniero ropja.

"CornacHo Halledl [OEUCTBYIOIIEN OUBHOEHTHOU
IIOJINTUKE, MEL IJIaHUPYEM BHIIJIaUUBAThL He MeHee
50% oT yucTO¥M HmpuOBIIKM B BUIE TUBUIAEHIOB IIPU
ymepxKaHuu KOM(OPTHOTO YPOBHS MOCTATOYHOCTH
KamuTana - He HuXe 12,5%. Pemenne 10
ouBuneHgaMm 3a 2021 rom mMbl OymeM NMpUHUMATH B
mapre 2022 roma", - coobmun rinaBa C6epa I'epman
I'ped B wuHTEepBRI0 PHA. MH oOXHOaeM Kak
MUHEMYM 26 pyOrell Ha akIuio, HO He UCKITI0YaeM
MOBBIIIIEHHEIX BHIIIAT, T.K. COep mMeeT 3amac II0
OOCTAaTOYHOCTH KamuTana. OOHAKO PUCKU MOTYT
ObITh, €CIM Mbl YBUOUM OYEPENHYIO BOJIHY
JIOK#ayHOB 1o cTpaHe. Torma COepy mnpupercs
VBENMUYUTh PE3EPBUPOBAHME, UTO CHU3UT YUCTYIO
npuOBITE ¥ MOXKET IIOBNMUSATH Ha pEUIeHHe II0
ouBHMOeHOaM 3a rod. Ho paccmaTpuBaeM 3TOT
ClleHapuil He KaK OCHOBHOM.

e CoBeT [OHPEKTOPOB [IeTCKOro MHpa
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PeKoOMeHIoBa/l OMBHIEHIbI 3a 9
MecsilieB B pa3Mmepe 5,2 pyonas Ha
AKIHIOo.

HamoMH¥M, dYTO MBI OXWAalu OUBHUOEHOOB B
ouamnasoHe 7-8 py6ned Ha akuuio ucxoms u3 100%
yucTtor npubeinu mo PCBY, xak mpepmmonaraer
ouBnonuTuka. O@HAKO u3-3a 3aKpHITUS YacTH
MarasuHOB B Hayajie HOSOPS MEHEMXKMEHT PeIlus
IepecTpaxoBaThcsa. «BBUAY OorpaHUYeHHON PaboTH
HalllUX Mara3WHOB B Hayane HOS0ps Ha QoHe
COVID-19 u HeonpeneneHHOCTH OTHOCUTEJIBHO
DaNbHEeUIInX 3aIpPeTUTENbHEIX LOEUCTBUY,
Kommnanus PeKoMeHAyeT aKIMoHepaMm
pacunpepmenut 60% OT CKOPPEKTUPOBAHHOU
yucToM mpuOBlIH 3a 9 MecsieB 2021 roma 1mo
PCBY B KauecTBe IPOMEXKYTOYHBIX AUBUIEHNOB, TO
ectb 3,8 mnpp py6. Ilpu atom, Kommauus ocrtaeTcs
BepHa CBOeU IIpeXHel [OUBUOEHOHON IIOJIUTUKE.
Pexomenpganus o HUTOTOBOMY pasMepy
OUBUIEHOOB OymeT 3aBUCETh OT pe3yJIbTaToB
YeTBePTOr0 KBapTaja», CO00ILIMIa TeHepalbHHIH
oupektop [erckoro wmupa Mapus [laBrifoBa.
[MonyuaeTcsi, 4To ecnu OBl HE TOKAAYH, TO [leTCKuU
MHp 3ammatun Oel  mopsgka 8,6  pyOnedn
MPOMEXKYTOUHBIX OUBUAEHAOB. TakXke CerogHs
BBEIIIEI OT4YET 3a 3 KBapTajl, KOTOPBHIA MEI
pa3bepeM, Kak OOBIYHO, B HallleM TeJlerpam-
KaHaJie.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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