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CeHTHMEHT pbIHKa

CeaTumeHTt P® IMOEX 3792 0.02%

RTSI 1643 0.16%

USDRUB 72.71 0.08%
Centument CIITA S&P500 fut. 4284 0.06%

Brent Oil 74.44 0.22%

Gold 1759 -0.24%
Hunexc nosepus mnorpedourener B CIMA B Jlumeps! pocTa % JIupmepsl mageuuss %
HIOHE COCTaBHJI 127.3 IOVHKTA npu Huxer cOBIT KOMII 2.10 TlerpomaBmoOBCK 1.29
oxunanusx 119.0. HKHX 2.20 ®ukc 1.30

Meuen 1.40 TlonmuMmer 1.10

B wMae ©6pto 120. Poct wmHpmekca Boi3BaH ~CeBepcranb 1.20 Pycan 0.98
yIIy4IeHreM OLIeHKH MOMOXO3sIiicTBaMy P acmasicKas 1.04 Tk 0.79
0XHWJaHUW, KOTOpble BHIpocnu Oo 107 MyHKTOB
IIPOTUB 1009 B Mae. [IpyunHa  3TO
SMUAEMHUOJIOTHYeCKas 00CTaHOBKQ, KOTOpas

OTHOCHUTEJIbHO CIIOKOMHAs u OTCYTCTBUE
IIEPCIEKTHUB BBOOA HOBEIX OFpaHquHHﬁ.

Poct nen Ha xunpé B CIIMA mo-nmpexHemMy
YCKOpsieTCsI.

B ampene nenosoir mHAEKC no 20 ropogam CIITA
BeIpoC Ha 1.6% mecsan x mecany u 14.9% ropm x
romy (Makcumym c 2006 roma), 4YTO BHIIIE
OXuOaHuKd TOmoBOrO pocta 14.5%. Msarkas
KpemuTHass ¥ (QuckanbHas monutuka B CIIA
IpeqmnojaraeT CyIIeCTBEHHHIM IIPUTOK CPEHCTB
HaceJleHUsI Ha PHHOK Xunbg. CKopee BCETO,
MIOBHIIIATENIbHAS TeHAeHUUsS OyIeT COXPaHSThLCS U
B OnuzKaiiiei mepCcrneKTUBe.

[TaHHBIE 10 POCTY TOTPEOHTENIbCKHX IIeH
Benyineu 3KOHOMHKH EBponbl
IPOIEeMOHCTPHPOBAIM B HMIOHE NMPOIOIZKEHHE
He Tonbko cHuxeHussi CPI 3a mMecsdn, HO
COKpaIllleHHe TOJ0BOro ImokKa3aTesl.

Tak pocT noTPeOUTENbCKUX IIeH Tof K TOOy
coctaBun 2.3% mnportuB 2.5% MecsleM paHee, a
Mecsan K mecany: 0.4% npotus 0.5%. VMeHHO IO
aromy ELIB 3as1Bnss, 4To UHPIALNAS HE HaXOOUTCH
B CYIIECTBEHHOM 30HE, ¥ IPOorpaMMa 3KCTPEHHOT0
BHIKyIla aKTHBOB He OyHmeT coKpallleHa paHblle
mapTa 2022.

OOIIMK _HMHIEKC [eJ0BbIX HACTPOEHHH B
EBpo3oHe cocraBuia 3a MioHb 117.9 myHKTOB

IIPOTHB 114.5 MecCsIeM paHee npu
oxumauuax 116.5.
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[emoBele HACTPOEHHS B IPOMBLIIIJIEHHOCTH -
TIOBHICUJIACH B MIOHe 1m0 12.7 mpu oxupanugx 12.3.
Ycnyru TakXke MpPOAOJXKAIOT [OBOJIBHO YBEPEHHO
pactu - 17.9 npu oxupanusx - 14.8.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOparaiiTech K aHanuTUKy [lucbmeHHOMY CTaHUCIABY

[MucemenHbl CTaHUCIaB
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
s.pismennyi@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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