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YTpenuuii KoMMeHTapui 3a 27 utonsg 2023

Thursday, 27 utons 2023

o ®PC MOOHSsIIa CTaBKYy, OTMETHUB
NPU3HAKH OXJIaXJAEeHHsI 9JIKOHOMHKH
CIITA

®enepanbHasi pesepBHas cucrema (PPC) CIIA B
Cpeqny BepHYyJach K IOBHIIEHHIO KITI0UEBOM CTaBKH,
OOBeOsi ee [0 YpoBHA 5,25-5,5%. Perymsarop,
TakuM 00pa3oM, peanu3oBaj OOEIaHHOE B HIOHE
OONOJHUTENIEHOE  YXKeCTOYeHHe  MOHeTapHOU
nonutuku. Torma rnmaBa OPC [Ixepom I[layamn
TOBOPUJI O pUCKaX IleperpeBa Ha pHIHKE Tpyha
CITA uw o0 CcoxXpaHEHHH BHICOKOH 0a30BOi
uH@sauK. Temepp, IO €ro ClIoBaM, MEePCIEKTUBH
TIOBHIIIEHUSI CTaBKM OyOyT OIIEHWBATLCS Ha
KaXMoM 3aceflaHHX W 3aBUCETh OT IIOCTYyIaoLIei
vHQOpMaUUM O  COCTOSHUM  aMepUKaHCKOM
9KOHOMUKHU - b.

3aceganne OPC mpommio o0XuOaeMo XOPOIIO.
CraBKa XOThb u Oblna moBHIIIeHa Ha 0,25 .., HO
OBLTM JAHBI «TOJYOMHBIE» KOMMEHTApPHHU OT TJIABH
®PC. Tlo Bceit Bumgmmoctd, Temeps OPC
VIOBIETBOPEHA YPOBHEM CTaBOK u  «0e3
HamoOHOCTH» MOBHILIATE He GymeT. Ilayanm Takxke
OTMETHJI, 4YTO He XpaeT perneccun B CIIA B
OmuKaiume KBapTallbl.

PLIHKM TO3UTHBHO OTpearupoBalyd Ha 3acefaHue,
T.K. IIOCBIJI 3aKJII04aJICS B OKOHYaHUU IUKJa pOCTa
CTaBKU. JTO MO3UTUBHO U [ aMepUKAHCKUX
aKIuM, U OIS PhIHKA CHIPBS (B TOM 4uciie HeQTH), U
IJIsT PHIHKA HOJUIapoBBIX oOnmuraiuii. [1oaToMy Ml
OXHJaeM, YTO Ha pHBHKAX IIPOMOJIKATCS
HaCTPOEHUSs «PUCK-OH», YTO OYHeT Crioco6CTBOBATh
pocTy LeH akTuBOB. Hampumep, Hama Iejb IO
vHOekcy Mocbupxu Ha 310T rof B 3000 myHKTOB
MOZKeT OBITH BHITIOJTHEHA yKe B OuKaiiliee BpeMs.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru
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E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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