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ExxenenenpHBIN 0030p uHBECTUAEH 6-10 MapTa 2023
Monday, 6 mapTa 2023

KoMMeHTapH# 0 pbIHKAM H HIesIM

[Tpomnast Hemenss Ha PHHKAX OBIIa HOBOJIBHO CIIOKOMHON. HOBOCTHOM TOTOK OBLT HEGONBINMM, HE
cyuTas OHS TEPPOPUCTUUECKOM aTaku B BpsiHCKOW oOnacTu. PEHIHOK B TeYeHUe OHS GBI BONATHIIEH, HO
KakKux-mub0 3HAUMMBIX UTOI'OB HM [Jis OBIKOB, HUM [l MefBefeil He mpou3ouuio. TeM He MeHee,
OTMETHUM, UTO MHOEKC IOCTEMeHHO MpubaBnseT U Jaxe OOHOBISET JIOKAbHEIE MaKCUMYyMbI. BHeIIHUN
(hoH oCTaeTcs OTHOCHUTENIbHO HEWTpAaJbHEIM, POCTa 3CKajiialuy He HaOniomaeTcs, a LeHH Ha HedTh u
CHIPbE CTAOUIIBHHL.

Io6aBuM, 4TO cefyac HaYMHAETCS Mepuoy OOBSBIEHUS KOMIAHUSIMU OUBHIEHOHBIX BHIIIAT, a TAKkKe
myOGnuKauus TOMOBEIX OTHETOB. [IepBEHIM HPUSATHHIM cClOpmpu3 OB yXKe mpernomgHeceH DPocArpo B
IpOLUTYyI0 MSTHULIY B BHUAE KBapTalbHOTO 6% pmuBuAeHma. B Onuxaiiiiiee BpeMs MbI OXHUOaeM
00BSIBIIEHUY MUBUEHMIOB ¥ [0 HalMM WHBecTUnesM. Ha pamape CbOepbank, Bemyra, HoBaTak. Besme
0XHWJaeM TO3UTHBHOUW peaKIMyd pHHKA KaK Ha OTYETHOCTH, TaK XU Ha pekoMmeHpmamuu ClI 1o
ouBupeHnaM. IloaToMy camMoe WHTEPECHOEe BIEPENU.

OTmenbHO OTMETHM IIOMYJISPHEINA BOIIPOC: @ MOYEMY Y HAC €CTh MHOT'O MAEH, HO B paMKax 3Toro 063opa
MH uX He myb6nukyeMm? [la, HeUCTBUTEIBHO, UOEH IPEJOCTAaTOYHO, MPOCTO B PAMKAaX €XEHENEIbHOr0
0030pa MBI PEIIUTH OTPAHUYUTHCS JIMIIh MATHI0 UOESIMHU [ PETyIIpHON pPoTaluu. Bojee TOro, 4acTh
UAel MbI BCETNa JEPXKKUM «B 3alace», ¥ OHU [JOCTYIHH KiIHeHTaM Ha Tapude IlepcoHanbHBIN GPOKEP.
Y3HaTh nogpobHee MOXKHO TYT.

Camonér

Camoner
Tukep SMLT
CaMOnéT - OmWH W3 KPYIHEUIINX [eBeJIOIEPOB B
P®, paboTawmuii B OCHOBHOM Ha PHIHKE MOCKBH U [ReCVefel) [eBenonmeHT
MockoBCcKO# 061acTu. B mepumeTpe TPYIIH
pa3BUBAIOTCA Clenyoume OW3HeC-HAIPaBIeHUS:
OHJIAWH-TIJIaTGOPMa CEPBHCOB C HEOBUIKUMOCTHIO NmBnaeHanan
«CamoneT+», ynpaBifollas KOMIaHUS, GOHOL [t
KOMMEDYECKOH ¥  apPEeHOHOM HEeOBUXKUMOCTH, |[NETNry v
IeBeJIONIMEHT IIPOEKTOB BO BCEX CerMeHTax N0 [EINUCYSPv et
Bceit Poccum u mpyrue.

KnioueBoir MHOEKC
NPUCYTCTBUSA

7%
3 paza B rog

Llenerana ueHa 5034

ITonoxutenbHbie (GaKTOPHI HHBECTHIHOHHOH
HIeun:

TOpPU3OHT MOen Tron

1 [loxoAHOCTb YKa3aHa 4O BblveTa Hanoros
* CHUXeHUe KJII0UeBOM CTaBKU 6J‘Ial‘01‘IpI/IHTHO I

OesaTeJIbHOCTH KOMITaHUHN

* CoxpaHeHUe BHICOKMX IleH Ha HEeIBUKMUMOCTEL B
MockBe u IIomMOCKOBBLE

¢ AMOWINO3HEE TNJIAaHE pOCTa B Onmxkaimme 3
rofia 3a CYeT CaMoro OOJIBIIOr0 3eMeJIbHOI0 DaHKa
B P®

* Brumnnata QUKCUPOBAHHHIX €3KEKBapTaJIbHEIX
ouBupeHnoB B 2022 ropy

* Poccuiickast IOPUCOUKITUS KOMIAHUY
HeraTtuBHBbIe ()aKTOPHI U PHCKH:
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* Puck mageHus CIIPOCa Ha HEOBUXKHNMOCTH

o TlapTHépcKas MOfelb BHIKYIIa 3eMeJIbHBEIX
YYaCTKOB CHMXKAET MapXKWHAJIBHOCTh OU3HECA

* OTHOCHUTENIbHO BHICOKAsl HOJNITOBas Harpyska Ha
TEeKyIIUi MOMEHT

e OrpulaTenbHLIM ONEPAlMOHHBIA OEeHEeXKHBIH
IIOTOK M3-3a Ilepexofia Ha 3CKPOy-CcYeTa

OcHOBHasi Hjesi: IMepeoleHKa 3a CYeT
KpPaTHOro pocTa (JHHAHCOBBLIX IOKa3aTejIeH B
OMzKaMIIHe roabl

ExxenenenpHBIN 0030p uHBECTUAEH 6-10 MapTa 2023

KnioueBnie
nokasartenu
MIpa. py6.

Bbipyuka

EBITDA
YucTtaa npurboinb
P/E

EV/EBITDA

YuncTtbl
nonr/EBITDA
IHueupoeHp Ha
aKumno

Monday, 6 mapTa 2023

2021 2022n 2023n
93 175 274
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ITonroc

[TAO «Ilomioc» — KpYNHEUIINH IIPOU3BOTUTEID
30510Ta B Poccuu u ofgHa u3 5 Begymux rio0anbHbIX
30JI0TOOOLIBAIONINX KOMIIaHUM, Cce0ecTONMOCTh
MpPOM3BOAICTBA HA  HOPEOUPHUATHAX  KOTOPOH
SIBJITETCS OMHOM M3 CaMBIX HU3KUX B MHUpE.

IMonoxutenbHbie (GaKTOPHl HHBECTHIHOHHOH
ugeu:

* POCT MUPOBHIX I[eH Ha 30JI0TO U3-3a OXKUOAHUSA
penieccuu u cMATr4eHus ctaBku OPC

» Kommanus yCHeIIHO afanTApoBanach K
CaHKLXIM Ha POCCHUCKOE 30JI0TO, IIepeHanpaBuia

IIOTOKH Ha 3KCIIOPT

e [loTeHUMa/NbHOE BO300HOBJIEHHE  BHIIJIATHI
ouBuOeHnoB B 2023

o [lmaBHEIE pOCT TIPOM3BOACTBA 3a CYET
MOBHILIEHUS Ko3(duimeHTa U3BIEYEHUS 30J10Ta

Y3 pyObl B GiuKalinee BpeMs

* Benedunuap neBambBalluu PyoIs

HeraruBHbIe GaKTOPBI H PHCKH:

ExxenenenpHBIN 0030p uHBECTUAEH 6-10 MapTa 2023
Monday, 6 mapTa 2023

Tvkep

CekTop
KnioueBoH MHAOEKC
npUcyTCTBUA

OuBupaeHOHan
NOXOOHOCTb, % '

LleneBas ueHa

Fopu3oHT uaeun

MNonioc

PLZL

3onotonobbiua

Mupekc MocBuprku

52

13500

Tron

1 HoxooHocTb YKa3aHa 00 Bbl4eTa Hanoroe
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* OTCyTCTBUE OUBUIEHIOB

ExxenenenpHBIN 0030p uHBECTUAEH 6-10 MapTa 2023
Monday, 6 mapTa 2023

KnioueBble nokaszarenu 2021 2022n 2023n
(mnpp. py6.)

* IIpo6GneMEl ¢ KanWuTalbHBIM CTPOUTENIBCTBOM U3-  Boipyuka 366 298 402

3a Iepexonia Ha KUTaiCcKoe 000pymoBaHue EBITDA 259 189 266

¢ CHMXEHHE L[eH Ha 30JI0TO [pPH yXKecToueHu:m  =P° 1243 216 1248
nonutuku OPC P/E 98 86 63
OcHOBHasi Hfesi: POCT MHPOBBIX IeH Ha EV/EBITDA 7 66 47
30/I0TO  HU3-32  OXKHJAHMS PeNeCcCHH M ... 2675 418 89
cMsAr4eHuss craBku ®PC
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benyra I'pynn

Benyra TIpynm - OOMH ¥3  KPYIHEWLINX
IpOU3BONUTENE W  KUMIIOPTEPOB  KPENKOro
ankorons B Poccuu. 3aHMMaeT mepBoe MeCTO IO
IIPOU3BOLCTBY BOOKH U JIMKEPO-BOLOYHLIX U3NENINUH,
a Takxe Opennu B PO u nupupyeT B mpeMuarbHOM

ExxenenenpHBIN 0030p uHBECTUAEH 6-10 MapTa 2023
Monday, 6 mapTa 2023

benyra N'pynn
Tukep BELU

CexkTop MNoTpebutenbckmnin

KniwoueBoit uHOeKc

NPUCYTCTBMUA
CErMeHTe.
IovenaeHaHaqa : 107%
NOXOAHOCTDL, %
NepmnognuHOCTb
o 2 pasaBron
IMonoxurenbHblie (GaKTOPbl UHBECTUIIMOHHOW JEENNENPi UL
upeu: Llenesas LieHa 5855
. l'opu3oHT oen 1rop,
 JIBy3HAYHHIHM POCT OTTPY30K alKOTr0Jsl B IEPBOM
nonyroguu 2022 wu crabunusanust peiHKA B Il 1 noyonmocts yrasama mo soueta Hanoros
KBapTane
o OTKpHITHE HOBHIX Mara3uHoB BuuJIab corjacHo
IIJIaHy, POCT PO3HUYHOU BEIPY4YKH Ha 55,7% 3a 9
Mec. 2022
* Oxupgaemoe ymBoeHWE BHIpDYYKH K 2024 romy
otHocuTenbHO 2020 roma
. Benyra [IJIaHUPYeT pacIIupUTh CeThb
cymepMapkeToB «Bunmab6» B 4 pasa Kk 2024 romy
(otHOCcuTenpHO 2020 roma)
* B0o3M0OXKHOCTh UMIIOPTO3aMeNleHUS YXOOAIMUX U3
P® ankoronmbHLIX OPEHIOB
* KOHTpIUKINYECKUY XapakTep 6u3Heca
* Poccuiickas I0OpUCOUKINS KOMIIQHUN
¢ KoMmnanus BHIIJIAQYHBAET [OUBHUIAEHIL Haxke
HECMOTpS Ha KpPHU3UC
HeraruBHble GaKTOPbI H PUCKH:
AO NUOK «Comup», XopoIieBcKoe 11occe, O. 32A, Poccusi,MockBa,125284 www.solidbroker.ru
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¢+ TloTeHIMaNIbHOE TafeHHe OTTPY30K MMIIOPTHHIX
OpeHmoB

* IToTeHnmanpHOE HeraTHuBHOE HU3MEHEeHue
3aKOHOATEeJIbCTBa

* HaceimeHnne BEICOKOMApPXKHHAIBHOTO PHIHKA
Mocksrt u CankT-IleTepOypra

OcHOBHasi ugesi: mepeoneHKa 3a CYET pocTa
¢duHaHCOBBIX MOKa3aTeled B OaHKauiIue
roabl

ExxenenenpHBIN 0030p uHBECTUAEH 6-10 MapTa 2023

KnioueBble
nokasarenm 2021
MDA DY6.

75

Boipy4ka

EBITDA 10,4
Yucraa Nnprebin. 38

P/E 97

EV/EBITDA 49
YucTtoin 13

nonr/EBITDA

IwvBmaeHa Ha 120
aKuM
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HOBAT3JK

«HOBAT3K» SIBJIIETCS KPYIIHEeNIIM
He3aBUCHMEIM IIDOU3BOAUTENIEM IIPUPOJHOTO rasa
B Poccuu. Kommanus 3aHUMaeTCs pa3BeOKOH,
noOBIueH, mepepaboTKOI, peanuzanuen
IIPUPOINHOTIO ra3a, KUAKUX YIJIEBOLOPOAOB U UMEET
OBafUAQTUISATUIIETHUN ONBIT PabOTH B POCCUICKOH
HedTerazoBod orpaciau. HoBaTak pasBuBaet CIIT-
npoekTtel Ha fAmane: fAman CIII, Apkruk CIIT-2,
ApkTuk CIIT-1, O6ckmit T'XK.

ITonoxutenbHble (GaKTOPHI HHBECTHIHOHHOH
HIeu:

e Camas crabumbHasi POCTOBas HedTerasopas
KoMIlaHus PO

* (Camas  BHICOKOMapXWHa/bHas  KpyIHasd
He(dTeraszonas KOMITaHUS B Mupe
(MapxuHaneHOCTH cCKOpp. EBITDA 64% 1o utoraM
2021 ropa)

* [TepcunexkTtuBHHY MmnaH CII[-mpoekToB Ha fAmMare
oo 2030 roma: mo6rrya CIIIT momkHa BRIPACTH B 3
pa3a k 2030 romy

* 3anyck B 2023 rogy CII-npoekrta Apkrtuk CIII-2
* Bricokue 1eHH Ha ra3 ¥ HeQTh C BEICOKOH mored
OONTOCPOYHEIX KOHTPAKTOB, YTO OyZIeT CriiakuBaTh

CPEeqHIOI0 IEeHY pean3allii B ClIy4Yae KOPPEKINNn

° I/ICTOpI/I‘-IeCKI/I pgelleBasa OLlIeHKa IO OCHOBHBIM
MYJIbTUIIIINKATOPaAM

* BricoKast 3aIMIEeHHOCTh OT CAHKIIMY 3arafa us-
3a OonpIMX Homed WHOCTPAHHBIX He(bTel"BBOBLIX
KOMITIaHUY B KanuTtaje HoBaTaka u ero IIPOEKTax

* BrmmaTta 50% uucToi MpuOBITY Ha TUBUIEH I

* OKONOHYJIEBOU YUCTHIN OOJIT

HeraruBHbIe GaKTOPBI H PHCKH:

ExxenenenpHBIN 0030p uHBECTUAEH 6-10 MapTa 2023
Monday, 6 mapTa 2023

KomnaHun

Tukep

CekTop
KnioueBoi nHaekc
NpUCYTCTBUA

duenaeHaHana
NOXOOHOCTbL, %

LleneBas ueHa

[opu30oHT noen

HoBaTtak

NVTK

HedTteraz

Mupgekc Mocbuprxn

9,6

2250

lron

1 HoxogHocTb yKa3aHa 0O Bbl4eTa Hanoros

AO NUOK «Comup», XopoIieBcKoe 11occe, O. 32A, Poccusi,MockBa,125284

Temedon: +7 (495) 228-70-10

www.solidbroker.ru
© @Solid Pro Trading


https://solidbroker.ru/
https://t.me/SolidPro
https://t.me/SolidPro

fh

ExxenenenpHBIN 0030p uHBECTUAEH 6-10 MapTa 2023
Monday, 6 mapTa 2023

(]
Puck mapmeHus 1eH Ha He(Th U a3, KnioueBble nokasarenu e e e
(mnppa. py6.)

1157 1799 1709

o TIpobGmeMbl C MoOfepHU3alUWeld ¥ HOBBIMH  Bbipydka
IPOEKTaMM  M3-3a  OTCYTCTBHS  HMMIOPTHHIX  pgitpa 748 1205 1077
KOMITOHEHTOB U 3apy0eXkKHBIX MOOPSIOYMKOB

EPS 138,8 208 197
OcHOBHas unges: MOKYIIKa [eleBoro o n2 52 55
POCTOBOTr0 OH3HEcCAa C «ITHPOKHM PBOM»
EV/EBITDA 6,4 27 3
JduBunaeHObl Ha akUMKO 69,38 1041 98,5
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COepOaHK amn

Cbepbank — kpynHeunmii 0Oank B Poccum,
LenTtpansHoit u BocTtouHo#t EBpome, omuH us3
BeOyIIUX MeXOyHapOOHEIX (bMHAHCOBEIX

HHCTUTYTOB. B pamkax rpynnel COep aKTHUBHO
pa3BUBaEeTCS 9KOCUCTEMa, KOTOopas BKIIIOYAET
CEPBUCH II0 [O0CTaBKE M 3aKa3y efe, TakcCH,
pas3BieyeHus], IOUCKY PaboTH u [Ip.

ITonoxurenbHbie (GaKTOPHI HWHBECTHIIHOHHOMH
HJIeH:
*KpynHedmuii cucteMoobpa3yommii 6aHK

«OTHOCUTENIbHO HH3Kast cTaBka 1B P® u
HeuTpanbHass HKII

*PocTt KpemuTHOTO TOPThENST HECMOTPS Ha
CAaHKLIUU ¥ 3KOHOMHYECKYI 0OCTaHOBKY

*BEIXO Ha MOI0KUTENbHYI0 TPAEKTOPHUIO ITPUOLIIH
CO BTOPO# IOIOBUHEI 2022

eIIpenmonoxuTenbHas OIleHKAa KaIHUTalIW3alldd B
IIOJIOBUHY KallMTaia

*YcroiiuuBoCcTs 0aHKa B IIPOIIJIbIE KPU3UCHEI U
Haunydlinada (bopMa nepen TeKymyuM KpPpHU3uCOM

¢OxHugaeMoe HadyaJjio BHIUIAT AuBUOeHIoB B 2023

HeraruBHbIe GaKTOPBI H PHCKH:

e[ToTeHIIMAIbHO HEBEICOKKE quBHAEHOH 3a 2022

ExxenenenpHBIN 0030p uHBECTUAEH 6-10 MapTa 2023

KomnaHua

CekTop
KnioueBoM MHOEKC
NPUCYTCTBUA

OuBupeHgHaa
NOXOOHOCTb, %

Lenesas ueHa

FopU3OHT uaeun
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C6epbank an
SBERP
DuHaHCoBbIN
IMOEX

39

250

12 Mmecaues
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ExxenenenpHBIN 0030p uHBECTUAEH 6-10 MapTa 2023
Monday, 6 mapTa 2023

. .
Pucku BTOPOM BOJHE MafieHUs OKOHOMUKH 1 o1 oz2 | 2023
npo6ieM y 3aéMIIMKOB IIPH [afeHuH eH Ha HeTh Mo

YUCTLIA NPOUEHTHbLIN 1700

1802 2134
o . poxop (PMBY)
*[ToTeHIMANLHBIM BHIXOM, HHOCTPAHIIEB M3 QKIMU (&  Uyicroii koMUCCUOHHLI 615
616 657
Takke KOHBEpTalUMs afp B akKLUuM), YTO MOXET  poxon (PMBY)
OKa3aTb HaBlieHNE Ha KOTHMPOBKHU UucTas npubbine 1245 (pSHOéJy) 1429
Kanutan 5644 6267 6417

OcHOBHasi HJesi: BOCCTAHOBJIEHHE MOCIIE
NPOXOXKOEHHUsI OCTPoH (a3l Kpu3Wca H  popo 221 48 22

Ha4va/I0 BBIIJIAT JUBHIEHIOB
P/Bv 0,52 0,54 0,53
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Monday, 6 mapTa 2023

[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.

© 2020 AO UOK «Conup». Bce mipaBa 3alluINeHH.
Tenedon: +7 (495) 228-70-10 Caiit: www.solidbroker.ru
XopomeBckoe mocce, O. 32A, Poccusg,Mocksa, 125284



