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e Bloomberg coodmun o xemxamun G7

YCTAaHOBHTH IpefiejibHbIe IeHbI Ha
poccuiickyio Hedpth B $40-60 3a
Dappeb.

OO6CcyXmaeMbIl IIeHOBOM MMAIa30H, KaK COOOIIaeT
Bloomberg, mpocTupaeTcst OT TOro, YTO CYUTAETCS
mpenenbHOM Cce0eCTOMMOCTBIO IIPOM3BOACTBA B
Poccuu u no meHw Ha HeTh [0 Haydajlla BOEHHOU
crenonepanuu B YKpawHy. AQMUHUCTpanus
npe3ugenTta CHIA cuuTaer, 4TO mpefesibHAS LeHa
$40 3a Oappenb CIHUIIKOM HM3Kas. B BemoMm mome
oTlacaroTCcs, YTO HEMpOAyMaHHbIE OTPAaHUYEHHUS Ha
CTOMMOCTh MOTYT IIPUBECTH K PE3KOMY CKauKy IeH
Ha HedTb.

[To mameMy MHeHMIO, KOTa B KJlacCHYeCKue
PHIHOYHBIE MEXaHU3MBl IIBITAIOTCS BMEIIUBATHCS,
TO 9TO TPHUBOOUT K KONIAmnCy. B yCloBUSX
meduiiTa HeQTH TaKoe OrpaHMYEHHE IPUBENET K
POCTy CTOMMOCTH OPYTUX MapoK He(TH, YTO BHOBb
BLI3OBET CKA4yOK MHGnAUuU. OrpaHUYeHUEe IEeHBI
Ha HedTh BBOOAT cTpaHbl G7, moatomy Poccus
MOXeT IlepeHalpaBiATh O00BEeME Ha HOpyTue
PHIHKHY, TTle IOKyIlaTenu He GyOyT TOTOBH IJIATUTh
KOCMUYECKYI0 ILIeHy Ha He(pTb HEepPOCCUICKOTO
IIPOX3BOJCTBA. B TeKylleM BUfie 3TH OTpaHU4YeHus,
HAa HAIl B3[JIAN, HEe NIPUHECYT CTAOUIBHOCTH
HeTsIHOMY DHHKYy. TeM He MeHee, KOTHPOBKU
HedTH 3a mocnemHue 3 OHSA ymanu Oonee 4eM Ha
13% B OXHUOaHUM PEIEeCCHU, a TaKXKe H3-3a TOro,
yto CaymoBckasi ApaBus u MpaH CHUKAIOT LIEHHI
Ha  OIpefeNnéHHBle  copra  HedTtu  pagu
KOHKypeHIMu c P®. OpHako, MOKa B YCJIOBUSX
medunuTa Ha pPHHKE He()TH MHB He XOeM €€
manbHelnero obana.
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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