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CeHTHMEHT PBIHKa

CenTumeHnt P® IMOEX 4115 -0.10%
RTSI 1776 0.53%
USDRUB 72.98 -0.09%
CenTumenr CIIIA S&P500 fut. 4695 -0.01%
Brent Oil 81.92 -0.51%
Gold 1855 0.30%

JIugepsl pocTa U MaJeHus!

* IIpnocranoska TepmMaBMedt jypepnipocra %  Jlupepsrmamenms %
ceprH(HKanHH onepaTopa ra3onpoBoia \Meyes an 413 Sgen -0.90
«CeBepHBIH MOTOK-2» MIBEHDAPCKOH BCMIIO 299 PCeruBon 0.80
Nord Stream 2 AG nummuiaa «a3mpomM» Meyern ao 2.86 Aspodior -0.66
LIaHCOB BOCIIOJIb30BaThCsA ero [OTsitp 1.86 CypryT ao -0.62
MOIITHOCTSIMH 3TOH 3HMOH. HKHX an 1.54 MarHar -0.55

s mpomoIKEeHUST MTPOLEAYPH KOMIIAaHUS HOJIKHA
CO30aTh MHOYEPHIO CTPYKTYpPy B HEMEUKOU
IOPUCOUKIIMM, YTO MOXKET CHBUHYTh 3aBEpPILEHUE
ceptudukaiuy Ha jeto 2022 roma. Ha aTom ¢one
IIeHH Ha ra3 B EBpome BHOBb B3nmeTenu Beime $1
THIC. 3a THICAYY KyOoMeTpoB. CyTh HBIHEIIHEH
mpo0ieMBl  yXKe  IIOCTPOeHHOro  «CeBepHOTo
MoTOKa-2» B TOM, 4YTO Ta30IPOBOM [MOIKEH
cooTBeTcTBOBaTh HOpMaM EC 1o pa3peneHuio
BUOOB MESTENBbHOCTH (Blafenel] TPyOB HE MOXKET
OTHOBPEMEHHO OBITH COOCTBEHHUKOM
IepeMeIaeMoro rasza) M [OOCTYIY TPEThHUX JIUII.
CHavasna MBI BUENTM HETATUBHYIO PEAKIHIO PHIHKA
Ha T[IPUOCTAHOBKY cepTudukauuu CeBepHOTOo
IIOTOKAa -2, OFNHAKO I03XKe€ PHHOK OCO3HAJ, YTO

BIIUSITHUE Ha (I)I/IHaHCOBbIe IIOKa3aTeJlxu
MHWHHUMAJIBHO. (DYHJIaMeHTaJ'IBHO Fa3HpOM OCTaeTCsa
HEeOOOLIEHEHHEIM, TIIOCKOJIBKY B EBpone

COXPaHAIOTCS BBHICOKME IIeHBl Ha Ta3, 4To
Hen30eKHO CKa3hBaeTCs Ha mpuObnmu [asmpoma.
[TosToMy 9TOT TMEPEeHOC CPOKOB - IO OOJbInen
4aCTU MOMEHT CEHTUMEHTHHIM. MHl mo-mpexHeMy
PEKOMEeHJyeM IIOKYyIaTh [a3mpoM, OCOOeHHO B
MpednBepuu OTYETHOCTHM 3a TPEeTUM KBapTall,
KOTOpasi MOJI)KHA BRINTH B Hayaye HOSOPS.

e Munuctp ¢unancos CIIA: crpaHa
MOT'YT CTOJIKHYThCSI C yrpo3ou medosra
15 mexaOps.

CpenctBa B denepanbHoM 6Oomxkere CIIIA moryt
3aKOHYUTECA K 15 mekabps, mpemympenuia BO
BTODHHK MHUHUCTD (HMHAHCOB [KaHeT MeineH B
MUChbMe, IIPU3BaB 3aKOHOMATeNel IOOHSATh JTUMUT
monra Bo u3bexkaHue pucka medonra. eMOoKpaThl
u pecnyOnukaHisl B KoHrpecce B mocienHue
MECSIIBI He MOTYT IOTOBOPUTLCS [PYT C OPYTOM II0
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TIOBOAY IOBHIILIEHUS 3aKOHOMATENhHOTO NTUMUTa Ha
pa3Mep ponroBoro  motonka — CoelMHEHHBIX
[ItaToB. Ha 3ToM ¢oHe omsaTh MOXKET HaA4aThCs
TIOBHIIIEHHAs BOJIQTUJILHOCTh Ha aMEepPUKaHCKUX
peiHKaX. Ho Bech  cMBICT — TpPOGIEMEBl -
MONMUTHYECKAsT Wrpa MexXny PecnyOnuKaHIaMu u
IIemokpatamMu. MbI  gBNSEMCS  CBHUOETENSIMU
MOJIUTUYECKOTO Topra. I[loaToMy BOCIPUHUMATH
yrpo3dy pedonra CIIA B cepbe3 He CTOHUT, Haxke
HeCcMOTpS Ha BO3MOXHBIE IIPOJaxXW akKUWi Ha
HOBOCTSIX.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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