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CeHTHMEHT PBIHKa

CenTumMmeHTt P® IMOEX 2486 -0.08%
RTSI 1286 -0.13%

USDRUB 60.87 0.00%

RGBI 136.06 0.15%

Centument CIIIA S&P500 fut. 3952 0.72%
Brent Oil 95.62 0.48%

Gold 1714 0.33%

JIugepsl pocTa 4 HaJeHUsA
o llpesupent X5 Group Jlo6a4€Ba [hepmipocta %  Jlupeps: mamenma %
3asiBWIa 00 HM3yYeHHH BO3MOXKHOCTEH []osptus 3.72 OTK-2 -1.98
nepeperucrtpanuu B Poccum. IIBMIT 3.66 ®CK EAC -1.92
[Tomtoc 2.65 Cucrema -1.70
HKHX ao 2.61 Poccetn an -1.61

X5 Group ocCTaéTcs 3apeTruCTPUPOBAHHOM B
MocTroTpecTt 2.06 Tlonmumetann -1.48

Hupepnaugax, OHAKO paccMaTpuBaeTcs
BO3MOXKHOCTh [JIl Ilepeperucrpanuu B Poccun,
3asgBUlla IpPE3UfAeHT KoMmaHuKM  EkaTepuna
Jlo6auésa. YTo KacaeTcs BO3MOXKHOCTH JIHCTHHTA
Ha  [oHkonrcko#  Oupxke, TO JloGauesa
IIPOKOMMEHTHPOBaIa 3TO TaK: «MHI
paccMaTpuBaeM ¥  aHalIU3UPYEM  OOCTYIIHBIE
BapUaHTH ¥ IIOKa pemieHud HeT. [I[pakTU4YecKu Ha
KaX[oM Iare B IIpoIlecce IlepeBofa JIHCTUHTa
CTaJKMBaeMCS C PSIOOM TEXHUYECKHUX TPYIHOCTEH,
KOTOPEIE Ceydyac IIPOCTO He IIPEONONETh». Takxke
OHA MPOKOMMEHTHPOBalia BO3MOXKHOCTH BBIIIJIATHI
IuBUIeHOoB: "IIuMBUOEHOB MBI II0KA BHIIJIATUTh, K
coXaJleHuio, He MoOXeM. Kak y KOMIIQHUH,
3aperuCcTPUPOBaHHOU B Hupepnaugax, u
KOMIIaHUHU o BoIBLIIM KOJINYEeCTBOM
MUHOPUTAPHBIX aKIIHOHEPOB - 3allafHbIX (HOHIOB, y
HacC II0Ka HET BO3MOXKHOCTH [IOBECTH BHIILIATH [0
KaXxOoro  akluoHepa, IO3TOMYy B IENIX
cobyioeHuss WX IpaB ¥ MHTEPECOB  IIOKa
OWBUOEHIL BHITIAYKMBATh He OymeM. [Ipm 3TOM y
KOMIIQHUX [OCTQTOYHBIM [EHEXKHBIN IOTOK U
OOCTATOYHO YKWCTOM MPUOLITHA, ¥ KaK TOJBKO
CAHKIIMOHHBIE OTPAaHWYEHUS OYOYyT CHSTH, MBI
IIJIaHUPYeM BEPHYTHCS K BHIIIATaM", - COOOLIMIIA
OHa B HHTepBbI0 "HMHTepdakcy".

K coxanenuto, mOOKa BHUOUMOTO IIpOTpecca B
nepeperucTpanuy Kommnauuu B PO HeT, Tak Kak B
3TOM TIPOIIECCE €CTb MHOXKECTBO TPYTHOCTEM.
OcHoBHasi mpo6jeMa, KaK HaM KaXeTcs, B
00IBIIIOM KOJIMYEeCTBe 3a0/I0KUPOBAHHBIX
MHOCTPAHHBEIX aKLIHWOHEPOB, KOTOPHE B Cly4ae
mepee3na kommaHuun B P® He cMoryr OBITh
OomylleHs K TopraMm. OgHako ecnu Ha Mocbupxe
OTKPOIOT TOPTH Hepe3ugeHTaM U3
He[IpyKECTBEHHBIX CTPaH, TOrma Iepee3my Oymer
OaH «3eleHBI CBeT». TaKXkKe MBI He HCKII0YaeM
CMeHHl Opucoukuuu He B PO, a, Hanpumep, B
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Kazaxctan u nmucTMHT B Ka3zaxckoil Oupxke, 4TO
OTKPOET JOCTYII [JI TOPTrOB MHOCTpaHIaM. OfHAKO
IIOKa HaM OCTAETCS TOJIBKO JKJAATh 3TUX COOBITHH.
Camoe ry1aBHOe, OU3HEC TPOOOJIKAET PA3BUBATHCS
U YIIy4IIaThCs.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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