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CeHTHMEHT PBIHKa

CenTumeHnt P® IMOEX
RTSI
USDRUB

CenTumenr CIITA S&P500 fut.
Brent Oil
Gold

e The Wall Street Journal mumier, uTo
CIIA B OjauMXKaWIIHe MeCSHbI MOTYT
CTOJIKHYTHCSI CO 3HAYUTETbHBIM POCTOM
HHQIAIHHA H3-3a «IIeYaTHOT'0 CTaHKa».

OpgHako, KaK OTMedaeT wu3faHue, (HUHAHCOBHIE
Brmactu CIIA TOTOBEI K 3TOMY COOBITHIO ¥ KOYT
pasroHa wuHQnAmuu Beime 2%. Ymen OPC
Po3senrpeH 3asfiBWji, UYTO TOXe€ IKHOET POCT
uHGIAUMKY B OGauxkaiiliee BPeMs, HO TOBOPHUTH O
CBOpPAYMBaHUM CTHMY/IMDPOBaHUS MOKa paHo. Tak
umu uHade, ®PC pomxkuHa OymeT NpemynpenuTh
PHIHKM O BO3MOXKHEIX IENCTBUSX C €€ CTOPOHEL. MEI
OyMaeM, 4YTO IIOOBEM CTaBOK 9TO HA MaHHEIU
MOMEHT €OMHCTBEHHAsd Cepbe3Has yrpo3a [Ois
pocta puiHKOB CIITA. OpmHaKo, 1o BCeM BUAMMOCTH,
POCT CTaBOK HA4YHETCsS HE paHbllle CJIefyHLero
rofa.

e Bropoir Mecsii mOOPSiI CHHXKAETCS
AKTHBHOCTh HWHBECTOPOB-QU3THUIl Ha
PbIHKE KOJI/IEKTHBHBIX HHBECTHIIHH.

[To mToram ampensi OHM BIIOXUIIM B PO3HUYHEIE
doupmr uyTh Gomee 28 mnpa pyO. mpotuB 31 Mipnh
py0. B MapTe u 38 mipa py6. B dheBpaine. YacTHbE
HWHBECTOPHI CKYIIAlOT B OCHOBHOM PHCKOBHIE (DOH[IBI
AKIIM# ¥ CMEINIaHHBIX MHBECTUIIMM, I[I0Ka3aBIINe
BEICOKHMI MOXOM 3a ITOCJIeIHHUM I'0fl, U COKpaIaioT
BJIOJKEHUST B YOBITOYHBIE (GOHAH OOnMuranuii. Mul
OyMaeM, 4TO TaKOW IOOXON XapaKTepeH B IEePUOf
pocTa IIPOIEHTHHIX CTABOK, KOTOPHIM ceudac
HabmogaeTcst B PO. ITocne cTabumu3anuy CTaBKU B
paiione 5,5-6% pBIHOK OONHWTaIMii BHOBb OymeT
IOKa3bBaTh OONBLION NPUTOK CperncTB. OmHaKo
HHIHEITHUH TON SBHO He Toj GOHIOB.

e Ha pOCCHMCKOM PBLIHKE CErogHsi XKaeM
otyeTHOCTH IOHUIIpO.

BaxuabpM OymeTr KOMMEHTapuil MEHEOXKMeHTa
KacaTelnbHO BBOa 3-T0 9HeproOioka bepe3oBckoi
'PSC. Mel  OpPOKOMMEHTHPYEM  OTYeT B

3642
1539
74.57
4170
69
1793
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-0.02%
0.23%
-0.30%
0.25%
0.70%
0.40%

JIugepsl pocTa U MaJeHus!

JIngepsl pocTa %

MocroTtpect 0.92
OT'K-2 0.90
HKHX ao 0.90
Anpoca 0.90
Fasnpom 0.89
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HalleM TejerpaMm-KaHaje. He nponycrure!
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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