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CeHTHMEHT PBIHKa

CenTuMeHT P® IMOEX 3041 -0.25%
RTSI 998 -0.15%

USDRUB 95.95 -0.31%

RGBI 120.79 0.07%

Centument CIITA S&P500 fut. 4377 0.37%
Brent Oil 92.59 0.43%

Gold 1924 -0.03%

JInmepsl pocTa U NaJeHUsI
° PeH.IeuTHI/IKUOB IpeIoxKuII AHAMOT  JIynent pocta %  JIMHepHl NafeHus %
KHTAaHCKOHU MOIOe/In oJIsi pennieHus fOTSpr 9.84 TeHETUKO -3.69
npo6ieM ¢ KypcoMm pyoist PcetuBon 9.46 HMTII -1.78
Poccetu Vp 5.87 OZON -1.51
[TonmumeTtann 5.24 [leTCKuU MUP -1.44

MuHHCTEPCTBO 5KOHOMUYECKOI'0 pa3BuTUA
Poccetu LlenTtp 4.17 [Tomtoc -1.23

mpefyaraeT pa3paboTaTh «aHANOT KHTAHCKOH
Mofenn», KOTrga MeXAy BHYTPEHHHM M BHEIIHUM
PHIHKOM py6ns ecTb «MeMOpaHa», COOOIIMI
MUHUCTDP SKOHOMHYECKOTO Pa3BUTUSI MakcuM
PemetaukoB. «C Hamlell TOYKU 3peHUS, HAM HAZLO
menaTh, HaBepHOe, KaKOU-TO, CKaXXKeM Tak, aHaJoT
KHATAWCKOM MOJIeN, KOTf[a BCe-TaKu CYIIeCTByeT
Hekas "MeMmOpaHa" MeX[y BHYTPEHHUM DPHHKOM
pyOnmeii ® BHEINIHUM DHHKOM  pyOmen», -
npennoxun PelleTHMKOB Ha 3acefaHUM KOMUTETA
CoBeTra ®epepaiuu I0 3KOHOMHYECKOU ITOJUTUKE
(uurTaTa o «MHTEpPdaKcy»).

OTMeTHM, 4TO peddb UOeT He IPO [IBa BaIOTHEIX
KypCa, YCIOBHO BHYTPEHHWH ¥ BHEIIHWW, a IIPO
KOHTPOJbL 060poTa pyOne# 3a pybexkoMm. Bmactwy,
II0 BCeW BHUOMMOCTH, CUMUTAKT, YTO OCHOBHOU
IPUYMHOM CTOJIb BEICOKOTO Kypca [ojuiapa
SIBJISIIOTCSL BAJIIOTHBIE CIIEKYJISIHTHL U TEM CaMBIM
XOTSAT OI'PAHUYUTH HEPLIHOYHOE BIHUAHHE. Takxke
MUHUCTD NONYEePKHYJ, Gopb0a C BONATUIHHOCTHIO
Kypca IIyTeM pOCTa KII0YeBOM CTAaBKHM TOPMO3UT
VHBECTULIMOHHYIO aKTUBHOCTL BHYTpU P®. Ha Hain
B3IJISAN, ecnu  MexaHu3M OymeT  BHICTPOEH
IpaBUIbHO B OnuzKaiillee BpeMs, TO MBI YBUOUM
yKpellleHne Kypca Kak MUHEUMyM K 90 py6maMm 3a
pmomnap. Tem 6Gojiee, B CBSI3W C POCTOM IIeH Ha
HeTh OXUJaeTCs NPUTOK «HePTemOoIIapoB» Ha
BAJIIOTHEIM DPBIHOK. TakXe BIAcTU 3afeUCTBYIOT
9KCIIOPTHYI0 KyPCOBYIO IIOLIUIMHY, YTO B MOMEHTE
TAaKXKe 3aCTaBUT KPYIHBI OusHec OGorblile
[IpofaBaTh BAIIOTHOM BEIDY4YKU BHYTpH PO, omHako
CpefHeCpOYHas IepCIeKTHBa TaKOU WHULUATHBEL
y Hac BHI3EIBAET COMHEHUS.
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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