BALU PE®EPEHT

AKuumn Baniotbl
S&P 500 2459.1 -0.01% USD/RUB* 59.344
euro Stoxx 600 386.9 0.01% EUR/RUB* 68.257
MMBB 1959.1 -0.08% LIB: «kop3nHa»*  63.355
MSCI Rus 530.7 -0.16% EUR/USD* 1.153
MSCI EM 1051.6 0.43% USD/JPY* 112.060

*[laHHble Ha 8:00 mck

18 nona 2017 r.

MeTannb! / Cbipbe
0.46% Hedob Brent* 48.4 0.02%

0.22% Hedoms WTI* 46.0 0.00%
0.35% 3onoTo* 1237.9 0.31%
0.43% Hwukenb 9580.0 2.13%
-0.51% Megb 5965.5 1.84%

Hocmyn Ha pocculickue 6upxu Yepe3 AO UPK «Conudx»: +7 495 228 70 10

Hocmyn Ha mupoesie ¢hoHdo8bIe 6upu u pbiHOK Forex Yepes Solid Financial Services: + 7 495 228 70 10 (1590)

[laHHble nocnegHnx TOProB.

CWA EBpona Poccus Brent

VE b ¥R

BrewHulti ¢poH neped omkpbimuem pbiHka 8 Poccuu Ho-
cum HelUmpaJsbHbIl xapakmep

PesynbTupytowlee BAUsiHWE KMOYEBbLIX BHELIHUX (DaKTOpOB,
OKasblBalOLWMX CyLIeCTBEHHOE BO3AENCTBME Ha noBefdeHue
pPOCCUICKOro OMHAHCOBOIO pbliHKA, CErOAHS B Hayarne gHs, no
HaWwWmMM OuEeHKaM, CKnagbiBaeTcs Gnu3kuM K HernTparbHOMY.
KoTnpoBku ceHTAbpbCkmx bloyepcoB Ha HeddTb Mapku Brent
cHM3ununcb k otmeTke B $48.4 3a Gappenb Ha doHe coobuie-
HWIA O pocTe Jobblun «4epHoro 3omnoTa» B JInBun, HO Nony4u-
nn noaaepxXkKy OT MOCTYMMBLUMX MPOrHO30B OTHOCUTENbHO
JanbHenwero cokpawieHus 3anacoB Hedptn B CLUA. Oblo-
Yepcobl Ha BegyLune doHaosble nHAaekckl CLUA cerogHs yTpom
MeHsTca Mano. OCHOBHble a3naTckue PoHAOBbIE MHAMKATO-
pbl GomnbLUen 4acTblo HECYT HesHauuTenbHble notepu. [pe-
MapKeT €BpONEenCcKON Ceccum CurHanmusmpyeTr O HebomnbLioMm
MOHWXEHUN BedyLUMX €eBpONenckux (POHOOBLIX WMHOEKCOB B
Hayane Toprosoro AHs. OTKPbITUE POCCUMCKOIO PbIHKA aKLMn
cerofHa oxvaaem ysuaeTb B panoHe 1955-1960 nyHKTOB Mo
nHaekcy MMBB, npegnonaras, 4TO OXWOAEMbIN  SKC-
OMBUaeHOHbIN pa3spblB B akuuax «CypryTHedpterasa», «®CK
EJ3C» n «PocceTteiny» cerogHsi okaxeT yMepeHHOe HeraTuBHoe
BNUSHME Ha OUHAMUKY 3TOro oOHAOBOro MHAnKaTopa.

O630p BHeLWHUX (paKkToOpoB,
AVHaMUWKM POHOOBbLIX PbIHKOB
pasBUTbIX U pa3BUBAIOLLNXCH
(emerging markets, EM) cTpaH,
OLieHKa BEPOATHON ANHAMUKH
TOProB Ha OTKPbITUM hOHAO0BOrO
pbiHka P®

cTp. 1-2

CLUA: /HaeKebl LeH Ha MMNopT/akenopT
CLUA: lHOeKC pblHKa Xurbs

[dpanBepbl pbiHKa
cTp. 3

PocHedTb: KpaTKOCPOYHOE CHUXKEHME B paMKax cpeaHe-

AHanusn pyeM TeXHU4YHO:

CPOYHOro 6OKOBOrO ABUXEHMS PocHedTb

cTp. 4
KopoTtkas no3uuus: HIIMK. MNpogaxa B 30He 122,2 p., Telik- | ToproBbie ngew:.
npocuT: 3oHa 110 p., cton-nocc: 125,7 p. HIIMK

CTp. 5
MpombilwneHHOe npon3BoacTBO B Poccuun Bbipocno Hdanaxect HoBocTeN
KpynHenwue 6aHkn 06bsaBMNM 0 Bbixoae U3 Accoumnauumm G729
POCCUNCKNX BaHKOB
Cutyauus Bokpyr Brexit rpo3ut BputaHum otmeHomn UHdonoeopn
aBuapewncos B Eepony cTp. 8
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KOHBIOHKTYpa pbIHKOB

OuHamuka dooHgoBoro nHaekca euro STOXX 600 (daily)
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[uvHamuka ueH Ha Hedotb Brent (daily)
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Beayuime eBponenckue ¢poHOoBbIE UHAEKCHI B MO-
HedenbHWK He Mnokasanu eguHon AuHamuku. Bputan-
cknun poHgoBbIN MHaekc FTSE 100 no utoram OHS
npubaeun 0.35% npu obopoTax TOProB Ha 4YeTBEPTb
HWKe cpegHemecsyHbiX. Mpu aToM Hambonbliee no-
noxuTenbHoe BNuAHWe Ha nosefeHue nHaekca FTSE
100 okasano noBbilleHWE KOTUPOBOK akuum 6aHka
HSBC (+0.4%), HedTerasosoro ruraHta BP (+0.7%),
Tenekoma Vodafone (+1%) wm cbipbeBOro Tpengepa
Glencore (+1.5%). Coepxano noBblWEHWEe WHAEKCA
FTSE 100 cHWXeHne KOTUPOBOK akumii TabavyHOW KOM-
naHun Imperial Brands (-1.6%) 1 cdhapmaueBTU4eCckomn
komnaHum GlaxoSmithKline (-0.5%). B cBoto ovepeab,
dpaHuy3ckun doHaoBbin nHaekc CAC B NoHeAenbHUK
npocen Ha 0.1% npu obopoTtax ToproB noyt Ha 30%
MEHbLLUE CPeOHEMECHAYHbIX, @ MOHWKEHNEM U3 4ucna
Oymar, BXOAALIMX B €ro coCTaB, OTMETUNUCH aKLuK
meamnaxonguira Vivendi (-1.1%) n aBmacTpouTensHowm
kopnopaumm Airbus (-1.2%). Hemeukun wvHamnkatop
DAX (-0.35%) noHec noTtepu Ha (POHE CHWXKEHUS KO-
TMpoBOK akumh Bayer (-0.8%), Siemens (-1.1%) wu
Deutsche Boerse (-1.4%).

®doHpoBbIN pbiHOK CLUA B noHeaenbHWK He nokasan
CYLLECTBEHHbIX W3MEHeHU. WHOEKC amepuKaHCKUX
"ronybbix cduwek" Dow Jones cHuauncsa Ha 0.04%, a
Hanbonbllee HeraTMBHOE BMMSIHUE HA €ro noBeaeHue
oKasano MOHWKEHWEe KOTUPOBOK akuuMi  BaHka
JPMorgan Chase (-0.9%) u IT-ruranta IBM (-0.8%).
MHpekc high-tech 6upxn NASDAQ Bbipoc Ha 0.03%
Ha boHe noBbIWeHMs B LeHe akumin Amazon (+0.8%),
Microsoft (+0.8%), Paypal (+0.7%) n Apple (+0.4%).
UHpekc "wwmpokoro pbiHka" CLUA S&P500 (-0.01%)
NpaKkTU4YeCcKn He U3MEHUICS Npu obopoTax TOProB Ha
10% Hwmxe cpedHeMecsYHbIX, a MOHMXEHUeM B ero
OTpacrneBOM CMNEKTpe BbIAENWICA MWHOEKC cekTopa
«3gpaBooxpaHeHue» (-0.3%). Kak cTtano M3BECTHO,
KomuteT no mexgyHapoaHeiM fenam [lanatel npea-
craButenen Konrpecca CLUA 3aBepwaet paboTy Hag
HOBbIM 3aKOHOMPOEKTOM O CaHKLMSAX B OTHOLIEHUN PO,
KOTopbIn MOXeT OblTb 06CyxaeH, HO Bpsa nun bypet
OKOHYaTenbHO NPUHAT 4O KOHLA TEKYLLEe Heaenw.

KoTupoBKKM ceHTAGPbLCKUX (pbloUYepcoB Ha HedTb
Brent B noHedenbHWK MOHM3UNUCL Ha 1% Ha ¢poHe
COoObLLEeHM O nNpoJosKalwemMca pocTe [00blum
«4epHoro 3onoTta» B Jlneuu.

PbIHOK akuun P® B noHeaenbHUK cHU3UNCA. Haekc
MMBB (-0.08%) npocen npu obopoTax TOProB 4yTb
HWKe cpegHemecsayHbiX. [py aTomM Hambornbliee OT-
puuatenbHoe BnvMsHME Ha guMHaMmuky uHaekca MMBDB
okazanu akumm JIYKOWNa (-1.5%) u Marnuta (-1%).
MoacunTtbiBaembii B gonnapax nHagekc PTC (-0.47%)
notepsan Gonblue us-3a ocnabneHus nosuuun pyens k
ponnapy CLIA.
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KaneHpapb cobbiTuin

Bpemsa | Peru- Mpeg.
[ara P CobbiTne Mepuog | MMporHo3 e
MCK OH 3HayeHve
11:30 | == | VHnaums (% r/r) UOHb 29 29
12:00 | & | Onpoc ZEW (oxugaHus, nyHKTbI) nonb 37.7
18.07 | 15:30 | = | MHgekc ueH Ha umnopt (% m/m) UOHb 0.2 -0.3
15:30 | = | MHgekc ueH Ha akenopT (% m/m) UOHb 0.0 0.7
17.00 | w= | Wngekc pbiHka xunbs oT NAHB (nyHKTbI) nonb 67 67
15:30 | = | CTpouTenbCTBO HOBbIX 4OMOB (% M/M) UOHb 6.2 -5.5
15:30 | m= | PaspewweHns Ha cTpoutenscTeo (% M/M) NOHb 2.7 -4.9
19.07 | 16:00 | mmm | WHPnALKA 32 Hepento (% H/H) Hepens 0.1 0.1
16:00 | mmm | Po3HnyHble npogaxm (% rir) NOHb 1.1 0.7
17:30 | = | /A3meHeHue 3anacos Hedtn (MrH. 6app.) Hegens -4.205 -7.564
CurHanbl TEXHUYECKOro aHanuaa
- OTKpbI- YpoBeHb
5 Hanpas- Ta"M.' OB TMe Tenk- Cron- ST Tpen- Cratyc
ymara ®durypa dpen CUrHa- TUBHOCTb
neHue no3u- HpOd)VIT nocc * JINHr- CurHana
M na curHana
uuun cTona
TRNEP Moanepxka | A" <1506°0 161200 | 190000 | 154200 3.94 174100 | oTKPbIT
VTBR Kanan M?:L <0.0635 | 0.0644 | 0.0675 | 0.0628 1.89 OTKPbIT
MTSS Kanan ME;OH <224 226.6 239 222.21 2.33 233.6 OTKPLIT
LKOH Moanepxka M?/I?i <2880 2922 3150 2824 2.25 OTKPbIT
ROSN Mpopaxa Kanan M?i >320 315.8 308 320.6 1.67 OTKpPbIT
NLMK | Mpomaxa | C°omPoms- | 60 >125 | 1222 110 125.7 3.87
neHue MUWH.
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AHanusnpyem TexHU4YHO: PocHedTb

Donrocpo4Ho: 60KOBOe ABUMXEeHne

PocHedTb, HeaenbHbIN
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Cpe.qucpquo: 6okoBoe ABUXeHue

PocHedTb, AHEBHOM
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KpaTkocpo4Ho: cHUXeHue

PocHedTb, 60 MUH.

(%)
rm

[N
[N
=

Co BTopoi nonoBuHbl 2015 r. naeT pocT B Ka-
Hane ot 220p. no 420 p. MNepBas e Koppekund
npobuBaeT kaHan BHM3. Nogaepxka nosAsnseT-
ca B panoHe 310 p. 3ta 30Ha Obina oTMeveHa
rog Hasag. OgHako MegBeau MNpoxogsAaT 3TOT
YPOBEHb, HO CHWXEeHWe pa3BuBaeTcs crnabo. B
utore, nocne npokona 300 p., GbikM AenatoT
MonbITKY Ha OTCKOK. HO LeHa He MOXeT nNponTu
ypoBeHb npefplayliero makcumyma Ha 340 p.
BnonHe BeposTHa Toproensi B OOKOBUKE B rpa-
Huuax 300 — 340 p.

B nekabpe — sHBape 6ymara Topryetca B 60ko-
BOM AuanasoHe ¢ nogaepxkon Ha 380 p. B aH-
Bape MosIBUNOCH foKanbHoe COMpoTUBNEHNE Ha
405 p. bokoBoli kaHan He yaepxanu, n B cepe-
OvHe deBpansa ueHa npobuBaeT nogaepXKKy
BHU3. CHWKEHWe oCcTaHaBnMBaeTCs Ha criegy-
towwen nogaepxke Ha 310 p. ToproBnst nepexo-
AuT B BOKOBOW (bopmaT C BEPXHEN rpaHuLen Ha
340 p. Ho paBnenve npogaBUOB B anpene
dopmMupyeT HecrneLluHbI nagatoLwWwnin TpeHa, Ko-
TopbI npoxoguT Yepe3 310 p. n goxoanTt Oo
300 p. lMpokon ypoBHs, 1 Bymara BbIXOOUT U3-
nog nagatowiero TpeHga. OTckok gowen oo 340
p. 3aecob wwun, un otkaT. Cenvac npodbunm 317 p.
BoamoxHo cHuxeHwne k 300 p.

K cepeavHe uniona ccopmMupoBancs nagarooLumi
TPeHA nocre Heyaayu npu B3sTUM COMPOTUBIIE-
Hua Ha 340 p. Ha npownbix Toprax pesko npo-
pBanu nokanbHyl noaaepxky Ha 317 p. 910
rOBOPUT O TOM, YTO MeABeOU OOBOJSIbHO CUSb-
HbIl B CBOMX HaMepeHusx OBuratb LIEHY BHU3.
Tenepb ypoBeHb 317 p. MoxeT paboraTtb no-
KanbHbIM COMPOTUBIIEHNEM MPY OTCKOKax. Ecnu
Oblkn BbINQYT 06paTHO Bbiwe 317 p., TO MNOYTK
cpasy nogovaeT HaKMOHHOEe COMpOTUBIIEHWE, U
Nony4nTCs CUIOBON y3en, KOTopbi Hado byaer
npeogonesaTtb

. MNpumeyarue: nod doneocpoyHol meHOeHyuel Mbi MOHU-
mMaeM meHOEeHUU, Cywecmsyrwyr 6 meyeHue 200a,
cpedHecpoyYHOU — 8 meYyeHue Keapmarna, KpamKoCpOoYHOU —
8 meyeHue nocnedHux 5 — 10 OHed.
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ToproBble nagen

Upesa ans KOpOTKOﬁ nosnuyumu:

Mocne cunbHOro pannu B okTaAbpe — HoAGpe
npownoro roga 6ymara BCTpeTuna conpoTuBre-
Hue B parnioHe 125 p. Koppekuusa ccopmumpoBana
HaKIMTOHHYIO NOAOEPXKKY K AHBApPIO TEKyLLEero roaa.
B deBpane Gymara oTpbiBaeTca OT 3TOW NoOA-
nepxkn pactet go 125 p. ConpoTuBneHve He
npownu. lMocnegylowas kKoppekuust ABa pasa
NMOATBEPXKAAET HAaKMOHHYI noaaepXKy. WioHb-
CKMIM POCT B TPETMI pa3 OOBEN LEeHy OO0 YXe U3-
BeCTHOro conpotmeneHmsi. K 3Tomy MOMEHTY
00603HaUMNMCh rpaHuLbl pacluupsoLLeroca Tpe-
yronbHuka. [lpaBga, NMOTHOCTb BEPXHeW rpaHu-
|-|1 |4 |24 |14 ||3 |2;-' |23 |1? |? ubl cnabee. Tem He MeHee, LieHa TPU AHSI KOHCO-
[Jun  Thug [Oct [2017  [Mar  [May  [Jul NUAMpPYyeTCs NoA CONPOTUBREHNEM C HEGOMbLUMM
Cron3aHMemM BHW3, K JTOKanbHOW MogaepXke B
- panoHe 122 — 123 p. Ecnu aTy noaaepXxky npou-
HJTMK, 60 MuH. K
H[124] OyT, TO MOXET MHULMMPOBATbLCS Xopollasi Kop-
I |'||| e |__|T||HIF| """"""" i pekunoHHasa BofHa. He pekomeHOyeTcs OTKpbI-
I|-||I.| I | l'h"l l 120 BaTb MO3ULMIO C HaYara TOpros.

HITMK, 60 MUH.

|
" ]
! 3 MnaH OTKPbITUA KOPOTKOU NO3NLNN:

[ I
|||III I.|| |.||||||I| || -—'I 15
I""| il - 1. Tpopgaxa B 30He 122,2 p.,

|||...||..,,. B 2. Teuk-npocut: 30Ha 110 p. n Huxe. [Ina 3a-

L 110 LWMTBI NPUOBLINK LienecoobpasHo UCNonb3o-
||| - BaHMEe CKOMb3SLLMX CTOMOB,
gl L 3. Cron-nocc: 125,7 p.
105 4, CwurHan gencTBuTeneH noka LieHa HaxoamuTcs
HwxXe ypoBHs 125 p.

EE |27 [29 3 [5 [7 [11 [13 [17
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[anmxect HoBoCTEN

MpombiwneHHoe npous- O6bem npomblilfieHHoro npomssoacTea B Poccun B | nonyrognm 2017 roga no
BoacTBO B Poccum BhI- cpaBHeHuto ¢ | nonyrogmem 2016 roga ysenuuuncsa Ha 2%, coobwmn Poccrart.
pocno B ntoHe 2017 roga no cpaBHeHuto ¢ ntoHem 2016 roga poct coctasun 3,5%, no

CpaBHEHNIO C MaeM NPOM3BOACTBO yBenuuunoch Ha 1,7%.

B | nonyroamn 2016 roga npomnpon3soacteo B P® Bbipocno Ha 1,3%, B UioHe —
Ha 2% (k aHanorn4HbiM nepuogam 2015 roga). Mo mtoram 2016 roga NpoOMbILL-
neHHoe npowus3BoacTBo Bbipocno Ha 1,3%, B | kBaptane 2017 poct cocTtaBun
0,1%, Bo Il kBapTane — 3,8%.

KoMmmeHTapui akcnepTa: pocT NPOMbILLNEHHOro npoussoacTea B Poccum oby-
CIOBJIEH, KaK yBENMYEHMEM uncria paboumx OHen, Tak U HETUMUYHO XONOAHOM
noroaow, KoTopasi CTUMyrvMpoBara pocT BblpaboTKM 3MIEKTPOSHEPTN 1 J00bIYM
rasa. OnpeaeneHHbIi BKNag B pOCT MPOMbILLNIEHHONO MPOM3BOACTBA BHecna u
peanusauusa nporpamMmm MMNopPTO3aMelLeHMS.

KpynHenwwue 6aHkn o6b- CbepbaHk, BTB, BTE 24, Anbda-6aHk, MasnpombaHk, Poccenbxo3bank, ®K

ABMNM O BbixoAae u3 Ac- "OTkpbITME" U BruHBaHK NpuHANKM pelweHne o Bbixoge M3 Accoumaumn poccuii-
couunaumm pocCUNCKNX ckmx 6aHkoB (APB), roBopuTCS B COBMECTHOM MpPEeCcC-pennse KpeauTHbIX opra-
6aHKoB Hu3aumh. "3avacTylo pelleHus NpUHMMAalOTCs MPe3ngeHToM accouuauum eau-

HOMWYHO M HOCAT MOMYNMUCTCKUIA XapakTep, a OTCYTCTBUE CMOKOWHOIo U B3Be-
LUEHHOrO auariora Mexzy HUM W KpedWUTHbIMW opraHusauvsiMm npensTcTeyeT
AanbHelweMy pa3BUTUIO accoupaumun”, - ToBOPUTCS B Npecc-penunse.

Tam ke oTMe4yaeTcs, YTO MHOIMOYUCIIEHHbIE npeanoxeHma 4neHoB accounaunmn
0 KagpoBbiX U3SMEHEHUAX B PYKOBOACTBE APB 1 n3meHeHun ee npuHUMNOB He
Obinn yCnbllWaHbl. B OOKYMeHTe OTMeYaeTCd, YTO 3a4acTylo KpeaAuTHble OpraHu-
3aumm He npuenekarTCcAa K y4acTuio B NOAroToBKe Ba)KHEMLLNX OOKYMEHTOB,
onpeaendarwmnx HanpaerneHna oeaTeribHOCTU accoumaunn.

KommeHTapun akcnepTa: Bbiwegwmve n3 APB kpynHerwme B P® kpeguTHble
opraHusauumu, no BCen BMOAMMOCTU, CO34adyT HOBOe npodeccrmoHanbHoe 06b-
eOuHeHue, KoTopoe OyaeT cnocobCTBOBaTb MX KOHCTPYKTMBHOMY B3ammMoge-
CTBUIO U COTpyAHMYecTBY ¢ BaHkom Poccum n rocyaapcTBeHHbIMY OpraHamu.

A®DK «Cucrema» o06b- A®K «Cucrtema» o6bsIBUNa O TexHU4YeckoM AedonTe Mo KpeauTHbIM obs3a-

ABuna o rexaecdonTe TenbcTBam Ha cymmy 3,9 mnpg py6. HactynneHve TexHuyeckoro gedonta cBs-
3aHO C MpoAormKalWwnMcs apectom npuHagnexawmx Kopnopauum n AO «Cu-
crema-MHBect» akumnm MTC, «Meacu» n BIOCK, HanoxeHHbiM ApbUTpakHbIM
cygom Pecnybnuku bawkoptoctaH B pamkax paccmotpenus mcka HK «Poc-
HedTb», AHK «BawHedTb» 1 Pecnybnukn bawkoptoctaH Kk APK «Cuctema» u
AO «Cuctema-UHBect» o B3bickaHun 170,6 mnpa py6. yObITKOB.

A®K «Cucrtema» nogyepkmBaeT, UTO HecCOOMAeHME OTAENbHbIX YCIOBUA MO
PSAY KpeanuTHbIX 06513aTeNbCTB, KOTOPOE CO34aeT OCHOBaHMSA AN TEXHUYECKOro
aedonTa, 06yCNOBNEHO UCKITIOYUTENBHO pPeLLeEHMEM cya 00 apecTe yKa3aHHbIX
BbILLIE aKTUBOB M HOCUT Cyrybo chopmanbHbIn xapaktep. Kopnopauusi obcnyxu-
BaeT W NnaHvpyeT B AarbHenweM obCnyxuBaTb CBOM KPeAUTHbIE U (PUHAHCO-
Bble 00513aTeNbCTBA CBOEBPEMEHHO U B MOSTHOM O0beME.

KommeHTapun akcnepra: TexHudeckui gedont ADPK «Cuctema» obycnosrneH
HapyLleHMeM KOoMMaHuWen YCNOBUW KpPeaMTHOro OroBopa, COrfiacHO KOTOPOMY
Tenepb KpeauTopbl MMEKT NpaBo NOTpeboBaTb JOCPOYHOrO MoralleHus Aonra,
OOHaKO OHU Heobs3aTenbHO OOSPKHbI caenatb 310. KomnaHusa He packpbiBaeT
CMUCOK TaKnx KpeamTopoB, oTMeYvas Mullb, YTo TexaedonT HacTynumn no cpas-
HUTENbHO HEOOMbLLIOMY OOBbEMY AENACTBYIOLLMX KPDEANTHBIX COrMaLleHun.
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Cepren Nopaees ctan Cepreii N'opaeeB 3aBepLUMn COENKX MO MOKYMNKe NakeToB akumi "lMpynnbl kKomna-
KoHTponupyowum akum-  Hun NMUK" y AnekcaHgpa Mamyta n Mukanna LUuwxaHoBa u ctan KOHTPONupy-
oHepowm K MUK IOLLIMM akuMoHepoM aeBenonepa ¢ gonen ¢ 50,02%.

Kak rosoputcsa B coobuieHun "TMKa", ueHa Bbikyna coctasuna 280 pybnen 3a
akuuto. OpranmsaTopom caenok Beictynan "BTB Kanutan".

B TeueHuve 35 gHew Mopaees HanpaBuT obA3aTenbHoOe NpeanioXeHue no BbIKyny
aKkunin MMHOPUTAPHbIX akuMoHepoB. LleHa Bbikyna GyaoeT ycTtaHoBneHa ucxoas
N3 cpeaHeB3BELUEHHON LieHbl 0ObIKHOBEHHbIX akuui Ha "MockoBckon bupxe" 3a
npeablaywine nonroaa.

KommeHTapui akcnepTa: ueHa Bbikyna akuui NWKa, paccuntadHas, ucxoas ns
CpeAHEB3BELUEHHOW LieHbl OObIKHOBEHHbIX aKuui Ha "MockoBCKoW Oupxe", cko-
pee Bcero, 6yaet Bbiwe 280 pybrien 3a akuuio. OTO co3daeT onpenerieHHbIn
YPOBEHb, B panioHe koToporo akuum MNMKa ctaHoBATCA MHTEPECHLI A5 MOKYNKK
C y4eToM npeanonaraeMoro BO306HOBMNEHNSI KOMMNaHWEN OUBUAEHOHbIX Bbinnat
1 noaroToBkm Kk byaywemy SPO.
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NHdonosoa: EBponencknmn kpusmnc

Cutyauus BOKpyr ABMakomMnaHuy aHHynNUPYKT MNpoAaHHble GuneTbl Ha pencbl M3 BenukobpuTaHun B
Brexit rpo3ut Bpu- EBpony, ecnu npaeutensctBo CoeguHeHHoro KopomneBcTBa He CMOXET OOCTUYb C
TaHMN OTMEHOM Bproccenem cornaweHus no Beixogy ns EC, nuwet nsgaHne Sunday Times.
aBuapemncoB B EB-

ﬂpe,qyrlpemqume O BO3MOXHOW OTMEHe neperneta 6yp,eT HanevyaTaHo Ha bunetax Ha

pory pencebl 2019 roga, KoTopble NOCTYNAT B Npogaxy ¢ mapta 2018-ro.

"Mbl 6yaem oTMeHsTb pewncbl. Mbl BygeM OTMEHATb Moe3gkun noden Ha npasgHuKY
netom 2019 roga", — 3asBun rnasa upraHackon asuakomnaHum Ryanair Mawnkn
O'Jlnpw.

Mo cnoBam 0cBEOOMMNEHHOIO MCTOYHMKA ra3eThbl, BpUTaHCKOE NPaBUTENBCTBO NOKa He
MOXeT OOCTUYbL cornaweHnsa ¢ EBpocoto3om, KoTopoe octaBuno 6bl B cune OOroBop
no OTKPbITOMY Heby, AencTByroLMn B pamkax EC.

JIoHOOH HamepeH BbIATU U3 OOroBOpa, Tak Kak ero UCMOfIHEHNE OTHOCUTCS K topuc-
ankumm EBponenckoro cyga, a OpuUTaHCKUn npemMbep-MUHUCTP Tepesda Mal yxe Bbl-
ckasarnacb MpoTMB y4acTusl CTpaHbl B ero paboTe nocne Brexit.
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KomaHpa akcneptoB AO UDK «Conua»

Kopontok HavanbHuk oTaena no passutuio 6GusHeca Ha LWaros HavanbHuk aHanuTu4eckoro otaena

Mwuxaun a3maTCKUX pblHKaX Oner +7 (495) 228-70-10 0o6.1305
+7 (495) 228-70-10 0o6.1346 shagov@solidinvest.ru
korolyuk@solidinvest.ru

lN'ynvues ®durHaHCOBbIN aHaNUTUK KnioeBa AHanuTuK

Aspet +7 (495) 228-70-10 106.1336 TaTtbsiHa +7 (495) 228-70-10 0o6.1304
quliev@solidinvest.ru klyuyeva@solidinvest.ru

MpUWKrH TexHnYecKkMn aHanuTuk

Anekcen

O6cnyxuBaHue knneHtoB AO UDK «Connar +7 (495) 228-70-10

XopoB Huknta 006.1601 Capagxes Ograp 006.1602
Hypnyb6aeBa AwwyxaH 006.1604

HdocTtyn Ha MmupoBble (hoHAOBLIE OUPXKKU U PLIHOK Forex +7 (495) 228-70-10

UuTtepecbl  knmeHtoB AO  UOK  «Conma»  npeactasnser  Solid  Financial — Services  Ltd. -
AoyepHsas uHaHcoBas KOMMaHWs, NULEH3MPOoBaHHbLIN Bpokep EBponenckon opucamkumnm

3apgaiiTe Bonpoc HallMM 3KCnepTam, U Mbl MOCTapaeMcsi OCBETUTL BOMHyOLWme Bac Tembl
B criedyloLux Bbinyckax «Baluero PedepeHTa»

AO UDK «Conua» 123007, Mockea, XopoLueBcKoe Liocce, 4. 32A
TenecpoH: +7 (495) 228-70-10
®dakc: +7 (495) 228-70-11
E-mail: solid@solid-ifc.ru
JInueH3nn Ha ocyLecTBneHue:
- Bpokepckoin gesitenbHocTn — Ne 045-06790-100000, BeiaaHa ®KLIB Poccuu 24 mioHs 2003 1. 6e3 orpaHnyeHns cpoka AencTBus;
- ounepckon gesitensHocTn — Ne 045-06793-010000, BbigaHa PKLIE Poccun 24 nioHst 2003 1. 6€3 orpaHnyYeHns cpoka OeNCTBuS;
- AeATENbHOCTM MO yNpaBneHuio LeHHbIMM Bymaramu — Ne 045-06795-001000, BeigaHa PKLIB Poccum 24 mioHst 2003 r. 6e3 orpaHuyeHnst cpoka
LOencTBus;
- penosutapHon pgeatenbHocTn — Ne 045-06807-000100, BbigaHa OKLB Poccum 27 wuoHa 2003 r. 6e3 orpaHuyeHust cpoka
LOencTBus.

Mpn nogrotoBke AaHHOro ob3opa UCMonb3oBaHa WHGMOPMaUWMs U3 criegylwmux UCTOYHMKOB:, Bloomberg, Chonds, Financial
Times, Reuters, Wall Street Journal, Beaomoctu, PUA HosocTtu, HTepdake, KommepcanT, PBK, PocctaT, MNpanm-Tacc n gpyrux.

HacTosawmin JOKyMEHT He MOXeT paccMmaTpuBaTbCs B kKayecTBe nybnmyHon odepTbl. MHDopMauus u MHeHWs, NpeacTaBrieHHble B
OaHHOM oTyeTe, nogrotoBneHbl koMmnannen AO UPK «Conma». AO UOK «Conna», ee pykoBOACTBO U COTPYAHUKU HE MOTYT ra-
paHTUpoBaTb abCOMOTHYO TOYHOCTb, MOSTHOTY U AOCTOBEPHOCTb NMpeACTaBNeHHOW B HACTOSILWEM AOKYMEHTe MHOpMaLMm U He
HeCyT OTBETCTBEHHOCTM 3a BO3MOXHbIE MOTEPU KNMEHTa B CBA3M C ee ucnonbdoBaHnem. AO NOK «Conua», ee pykoBOACTBO U
COTPYAHUKM HEe HEeCYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE peLleHne KIMeHTa, OCHOBaHHbIe Ha MHopMaL MK, cogepallencs B
HacToswwem gokymeHte. AO UK «Conna», ee pykoBOACTBO M COTPYAHMKU, TaKKe HE HECYyT OTBETCTBEHHOCTb 3a MpsiMble UNn
KOCBEHHbIE NOTEPU UMK yLlepO, BO3HUKLLUIA B pe3ybTaTe UCMNONb30BaHUSA KIMMEHTOM MHGOPpMaLUM Ui Kakor-nnbo ee Yactu npu
COBepLUEHMM onepauuin ¢ LeHHbIMU Bymaramun. PekomeHaaumMm n MHeHUs1, BbiCKa3aHHble B AaHHOM OTYeTe, SBASKTCA UCKIIoYU-
TenbHO MHeHneM AO NOK «Conna», n He ABRAOTCA NpeasiokeHneM O MOKynKe Uiy NpoAaxe UeHHbIx Oymar. bes paspelueHus
AO NDK «Conna» OaHHbIA OTYET 3anpeLlaeTcsl BOCNPOM3BOANTL, adanTupoBaTh, nepefasaTb MO pasfvMyHbIM KaHanam, TpaHc-
nupoBaTtb B aup, AOBOAUTb A0 06LLEero ceeaeHusi, nyonmyHo nokasbiBatb, NpeobpasoBbiBaTh B SMEKTPOHHYIO DOpMY, NepeBo-
OUTb Ha Apyrve A3blKy, peknaMmmpoBaTb, BKIOYaTh B 6a3bl AaHHbIX.
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