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CeHTHMEHT PBIHKa
CenTumeHt P® IMOEX
RTSI
USDRUB
RGBI
Cenrumenrt CIIIA S&P500 fut.
Brent Oil
Gold

¢ TloprdenbHbie ynpasiasmoniae
00eCIIOKO€HBI POCTOM HHQIANHH B
CIIIA, a TakKxke BBICOKMMH TeMIIaMH
YXKeCTOUEeHHs IeHeXHO-KPeTUTHOH
noautuku ®PC.

[Tocme BEIXOOA CTATUCTUKU 00 UHOQIAIUU B
IATHUIY HOHOOBEIE PHIHKY U HE TOJIBKO (GOHIOBHE
Hayany pe3ko o6BanMBaThCH. B MIOHBECKOM OIIpoce
VIPaBIAIIINX, IPOBENeHHOM aHalIuTUKaMu Bank
of America (BofA), 73% ymnpaBnsioIUX 0XUOAIOT
CHUXXEHUS TEMIIOB POCTAa MHUPOBOY SKOHOMHUKU B
Onuxanmme 12 MecsrieB. TpeTudl MecsIl MOIPS
IoKasaTelb OOHOBJISET UCTOPUYECKUN MaKCUMYM.
OxupgaHua crar¢nslud Ha  PacCMOTPEHHOM
ropu3oHTe BrHpociu C 77% pmo 83%, camoro
BEICOKOTO ypoBHS C uioHs 2008 ropa.

Cerogusa BedepoM OXHAaeTcsd 3acemaHue FOMC
Ha kKoTopoM riaBa ®PC [Ixkepom [laysnn gonxeH
00BSBUTEL O MOBHIIEHUY CTaBKM OPC. PHIHOK moOKa
3aknageBaeT nogveM Ha 0,5 n.o. go 1,5%. Oprako
BUIA [aHHBIE 110 HHQISUU, MBI HEe HCKIIIOYaeM
mogbeMa cpa3y Ha 0,75 mam.. B crnydae 6Gonee
MSTKOTO peIleHWsl, KaK IIpaBWioO, pPHHOK B
MOMEHTE OTCKAKUBAET, OMHAKO eC/IM MOAbeM OymeT
cpasy Ha 0,75 1m.II., TO MBI OXKHUAAeM IIPONOIKEHUS
cunxkenus uHgekca S&P 500 B pation 3580-3600
myHKTOB. Iloka (akTopoB [Jsg pocTa He
MPOCIEXUBAETCSI, 0 YeM MBI He pa3 IHuCalu C
Hayasa ropa.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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