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YTpeHHU# KOMMeHTapuii 3a 25 masg 2021
BropHuk, 25 mas 2021

CeHTHMEHT PBIHKa

CenTumeHnt P® IMOEX 3680 0.50%
RTSI 1580 0.62%
USDRUB 73.35 -0.31%
CenTumenr CIITA S&P500 fut. 4209 0.37%
Brent Oil 68.35 -0.04%
Gold 1885 0.27%

JIugepsl pocTa U NaJeHUsI
e Ynensl ®PC mno-mpexHeMy CUYHTAIOT, Jlumepst pocta % JIunmepsl mafeHust %

gyTo poct uHGIssnuu B CIIA saBnsercs IeTcKuit MAp 151 PcetuCud -1.40

BpPEMEHHLIM SsIBJICHHEM. TIBMIT 1.22 Tasmpom -0.78
FOTatip 1.11 Pycan -0.61
TTK-1 1.08 ®CKESC -0.61

Raphael Bostic coob6maer, uto ®PC B OCHOBHOM
Mocbupxa 1.05 OrK-2 -0.59

OPUEHTHUPYeTCS Ha BXOAdINKWe MaHHHE, a He
meucTByeT Hamepen. OH Takxke mo0aBuUIl, YTO
OaHHBIE II0 9SKOHOMWKE Ha [aHHBIA MOMEHT
MOKa3BkIBAIOT, YTO [ajibHelllee yBenu4eHHe
CTHMYNUPOBaHUS He HYXKHO. MBI CUMTaeM, 4TO
ecmu OPC OymeT mpemnpHHMMATh BEPHEIE LIATH B
OTBET Ha POCT HWHQISIIUH, TO PHIHKM He OymyT
cumxkaTeciad. Ecnmm OPC omo3gmaer C MTOOBEMOM
CTaBOK HMJIM COKpaIllleHHWeM [IPOTrpaMMbl CTHMYJIOB,
TO peakuus OymeT HeraTuBHa. Kak oHO OymeT IIo
(akTy, HUKTO He 3HaeT.

o KuTai 3asBHII, 4TO OYIyT pa3padoTaHbl
IVIaHBI MO0 ©Oophde ¢ aHOMaIbHBIMH
KojJle0aHUsIMM IIeH Ha CbIpbeBbIe
TOBapbl, BKII0Yasli XKeJe3HYI0 pyay,
KYKYpy3y H Me[b.

KuTtalickoe mpaBUTENECTBO B OYEpPemHOM pa3
HaIoOMHUHAET 0 TOM, 4YTO OyAyT MPeaIPUHSATH MEPH
10 CHEepKUBAHUIO POCTA LIEH Ha TOBAPHHIX PHIHKAX.
Kurait sBnsieTCS CHUJIBHEIM WIPOKOM, KOTOPBIN
MOXKEeT Pa3BEpPHYTh TPEHI B MHPOBOM 3KOHOMHUKE.
M&I iymaeM, 4TO KOppeKIwms B commodities moxeT
HACTYIHUTh IOCTATOYHO CKOPO.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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