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YTpeHuu# KOMMeHTapui 3a 5 aprycra 2022

:'%! I[Iatauna, 5 aBrycra 2022

CeHTHMEHT PBIHKa

CentumeHT PO IMOEX 2120 0.20%
RTSI 1107 0.24%

USDRUB 6035 038%
RGBI 136.26 0.16%
CentumenTt CIITA S&P500 fut. 4158 0.14%
Brent Oil 94.71 1.23%
Gold 1791 0.06%

JIngepsl pocTa U NaJeHHUsI

BaHK AHI‘]‘[I/IH JIlugepsl pocta % Jlupepsl nafgeHus %
GEMC-rap 2.32 OKEY-rop -1.83
CIIPOIHO3HPOBaAI peneccuro OZON-amp 2.10 TpaHcH} an -1.72
ﬁpPITaHCKOﬁ 3KOHOMUKH PCetuC3 ao 1.47 ®ocArpo ao -1.17
CesCT-a0 1.37 MocTtoTtpecT -0.65
BaHK AHMIMH  OXWAaeT, 4To 9KoHOMmka MKao .21 Mar=urt a0 -0.45

BenukoOputanuu 1o utoram 2022 roga BEIpacTeT -
Ha 3,5%, HO yXKe C 4eTBePTOr0 KBapTaja BOUOET B
Peleccuio, Coo0IIU IeHTPOOaHK.

Bauk AHrnmuu ykasblBaeT Ha TO, YTO, "ecCiu
a0bCcTparupoBaThCsl OT BpeMeHHEIX (PaKTOpoB", pocT
BBII cTpaHel 3aMefujiCd, ¥ 4YTO SKOHOMHKA
BenukoOpuTaHuu, 10 TIPOTHO3Y, BOUOET B
peLecCuo M03[Hee B 9TOM Iofy. A IPOU3BOACTBO,
Ha ero B3rAm, OymeT mapfarh KakKgeM KBapTal C
4yeTBEPTOTO0 KBapTanma 2022 roma MmO 4YeTBEPTHIN
kBaptan 2023 roma, TO €eCTh ISAITb KBapTaloB
MOApPsSiA. 3aTeM SKOHOMHUKY XKHOeT "OueHb Calbli
POCT 10 KCTOPUYECKMM MepKaM", U BCE 3TO
oTpaxaer HeraTUBHOE BIIUSIHYE pe3Koro
yBeJIMYeHus LIeH Ha SHEPTOHOCUTENU, TOBOPUTCS B
OOoKJage.

Buepa BhIIIen o4eHb CMENBIN U YECTHHIM OTYET OT
Banka AHTrIHMM, KOTOPHIU IONYEPKUBAET TIyOUHY
mpo06iieM MUPOBOM SKOHOMUKY U BenukoOpUTaHUH,
B yacTHocTu. [lo HammM NOporHo3aM, Haubosee
ocTpo¥ ¢a3o# [ays rimodanbHON S9KOHOMHUKHM CTaHET
nepBuii KBapTan 2023 roma. M Tak kKak PO
SIBJISIETCS 4YaCThl0 MHPOBOM SKOHOMHUKHU (XOTb H
HECKOJIbKO MeHbINle 3aBHCUT OT 3alafgHBIX CTPaH
ceyac), OHA TakKk XKe OyOeT WCIBITHBATh
OOIOJIHUTEIbHEIE CJI0KHOCTH Ormuxkanmme
HECKOITbKO KBapTamoB. OCOOEHHO YYBCTBUTEILHEIM
SIBJIIETCS BOIIPOC IIeH Ha 9HEPrOpecypchl, KOTOPEIE
Hen3bexxHO OymyT IO HABJIEHHWEM BCJIENCTBUE
IIOHMKEHHOT0 cIpoca Ha ¢oHe peueccuud [
3aMeqjieHuss SKOHOMHYECKOTO0 poOCTa BO BCEM
MUpe.
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YTpennuu kommeHTapuy 3a 5 aBrycra 2022
[TatHUDA, 5 aBrycra 2022

[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpaugaiiTech K aHanuTuKy lllaMiryKoBy ApTeMuto

[Tamirykos ApTemMun
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
a.shamshukov@solidbroker.ru
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Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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