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CeHTHMEHT PBIHKa

CenTumeHnt P® IMOEX 3623 0.33%
RTSI 1520.00 0.11%
USDRUB 75.03 0.01%
CenTumenr CIIIA S&P500 fut. 4185 0.13%
Brent Oil 66.02 0.40%
Gold 1781 0.02%

IPO neconpoMbInIeHHOT0 xonauHra Segezha JIumepsl pocTa U MageHUsI
Group, CKopee BcCero, HpOﬁHeT N0 HHUXHEH JIupeps! pocTa % Jlupgeps nageHus %

I'paHHIe IIEHOBOI0 OHalla30Ha WIM PsifioM C [IBMII 3.47 HKHX ao -6.99
HHUM. IeTckuil MUp 2.61 MMK -2.76

MPCK LieHTp 1.06 Cesepcranb -2.63
Kax cooOmun "HMHTephakcy" HCTOYHMK, 3HAKOMBIA  Mocbupxa 0.92 HJIIMK -1.99
C XOmOM CHEeNKM, [uama3oH ObUI CYyXeH C Ilomoc 0.91 HKHX an -1.87

M3HAYaNbHO 3asBNEeHHBIX 7,75-10,25 py6. 3a
akmuio no 7,75-8 py6. B pamkax 3TOrO Kopumopa
KHHUTA 3asBOK IO[MCAaHA HA BeCh IJITAHUPYEMBIH
00beM C y4eToM OIIMOHA Ha IEePeloANucKy,
IIPEeOCTaBNIIEMOI0 OCHOBHEIM akLIXOHepoM - AOK
"Cuctema", cCka3anm COOECEOHWK areHTCTBa.
VHOWMKaTUBHBIM CIPOC Ha [JaHHBIM MOMEHT
MpEeBHIIaeT 00beM MPEOI0KEHUs, OTMETHUI OH.
Kuury 3asiBOK IJaHHPYETCSd 3aKpHITh BO BTOPHUK
IOHEeM, TOPTY aKIUSIMM KOMIIAaHWM Ha "MOCKOBCKOM
Oupxke" [OOMXKHEI CTAapTOBaTh 28 ampens. Mbi
cyumaem, 4mMoO KOMNAHUKW B8 mMakoM cAaydae
npedaazarom ¢ OuCKOHMOM K cnpasedausoll
oueHke 8 25%. O0Hako mom ¢paxkm, umo
pasmeuieHue npoxodum no HudcHel epaHuue
0uanaszoHa 2080puUM 0 He CAMOM BbICOKOM «xaine»
80okpy2 amozo IPO. [Tosmomy 8 uesnom oueHusaem
OdaHHblll pakm Kak HelmpaabHbull U peKomeHOyeMm
yyacmeosams 8 pa3Meuw,eHuu.

Buktop PallHMKOB, OCHOBHOHM aKIIHOHEp
MMK, npogmaer 3% komnanuu B xome SPO u
CMOXKeT BBIPpYYHTH 23 MJIpa pyo.

Ceftuac  cromMocTb OGymMar KOMIIQHMH  Ha
Moc6upxe 6u3Ka K UCTOPUIECKOMY MaKCHUMyMy.
Kpome ToOro, mpopmaxa IIO3BONUT YBEIUYHUTH free
float kommaHwu, mPUOIU3UB €T0 K YPOBHIO
koHKypeHToB — HJIMK u «CeBepcranu». Mul
oxcudasu OaHHOe peweHue, NOCKO/AbKY paHee
PawHukos 3ase15i1 0 JcesaHuu yseauyums free
float no OGosee @biCOKUM UeHaM, mM.K. 3mMo
npusedem k nonadaHur 8 uHoekc MSCI Russia, a
3H@YUM NPUMOKY nNAccueHwvlx (oHoos. B
KDAmKOCPOUHOU nepcnekmuee 3mMo peuweHue
mooicem 8b13b18AMb Koppekyuto, a 8
cpedHecpovHoll s8biIcmynum (pakmopom pocma.

®AC cooOmuaa, 4YT0 BO30YXKAEHHI Oela B
orHomennu MMK, CeBepcranu u HJIMK Ha
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PBHIHKE IIVIOCKOrO IIPOKaTa.

ITo MHEHHIO BEIOMCTBA KpyIHeHIme
IIPOU3BOIUTENN CTanmu OIePKUBATIH
MOHOIIOJIBHO ~ BBICOKHME  IIeHEH.. B ciyuae
yCTaHOBNEHUsS (aKTa HapPYIIEHHWsS OpPraHU3aLUSIM
MOTYT OBITH Ha3HA4YeHH 0OOpPOTHEHIE IITPadHl. 115
gcex mpex  Komnaiuii amo  ewbicmynaem
HeeamueoM. [Toamomy ecau y 8ac ecmb NO3uUUU C
niedsoM 8 amux 6ymdeax, mo  cmoum
3apukcuposambs xoms Obl YACMUYHO NO3ULUL.

Ceromus Ml oxugaeM otdeTta X5 Retail Group mo
MC®O. Ero Mb pa3bepeM B HallleM TejIerpam-
kKaHane. He npomnycture!
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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