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CeHTHMEHT PBIHKa

JIHI[epLI POCTa M IMaJJ€HHUdA
e BO3 co3biBaeT 3KCTPEHHYI0 BCTpeYy Jlumeps pocTa % Jlumeps! majeHus %
u3-3a HOBOro mramma COVID-19. AKpOH 0.41 TMK -5.05
TTomroc 0.21 Meuen ao -4.54
TKC -4.33
Pacmapckas -4.21
Meuen an -3.99

26 Hos10ps BO3 mpoBemeT 9KCTPEHHOE 3acefaHue
misg o0CyXKOeHUsl HOBOTO LITaMMa KOPOHABUPYCA,
BEIABIEHHOTO B Adpuke u Kwurae, cooburaer
Financial Times (FT). OKchmepThsl BHISICHUIM, YTO
HOBBIY IITAMM MOXKeT OHTh YCTOMYUB K BaKLIUHAM
¥3-3a MyTHUPOBaBIIero cmarkosoro Oenka. I[lpu
3TOM CIIeIMaNUCTE CUUTAIOT, YTO II0Ka «HEe CTOUT
Ype3MepHO 6eCIIOKOUTECS», OTOMy  4TO
fecripelleleHTHOe YUCJIO MyTalluii MOXKeT CHelaTh
ITaMM  «HEeCTaOWIbHEIM» M He [HaTh eMy
pacmpocTpaHuThCd. BpuraHud yxke 3alpeTiia
IIOe3[KN B IIeCTh CTpaH AQpPUKM HU3-3a HOBOTO
mIramMma KOPOHABUPYCa, a Mun3npas
BenukoGpuTanuy 3asBUJ, 9TO HYKHO KakK MOXKHO
ObICTpEE pearupoBaTh Ha HOBHIY IITaMM, YTOOH He
OOIyCTUTb  €ro  pacupocTpaHeHus.  PrHKEU
OTpearupoBan® Ha 9TH  HOBOCTM  KpaliHe
HeraTUBHO. MHBeCTOpHl IIOMHAT MapT IIPOIIIOro
rofa, IIO3TOMY BHIXOLL U3 DPHUCKOBBIX aKTHUBOB -
ecTeCTBeHHasl peakuus. OxupaeM, 4UTO CETOMHS
Bechb [OeHb OymyT OOMUHHPOBaTh IIPOJAXU Ha
peiHKax. [losToMy peKOMeHOyeM ellé  pas
3ayMaThCo O «MOAYyIIKE 0e30MacHOCTH» WU
«IaTPOHAX» Ha CJIydal pPe3KOro majeHus Oymar.

¢ Poccuiickue O0aHKH MOIyT NOBTOPHTH
pexopay M0 4YHCTOM npHOBUIH B 2022
romy, cooomaer HKP.

Petitunrosoe arentctso HKP mpormosupyer, 4to
yucTas OpubkIb poccuiickux 6aHkoB B 2021 romy
OOCTUTHET PEKOPOHBIX 2,5 TpimH pyb. IKCIEPTH
oxupaior, yto B 2022 romy poccuiickue OaHKH
MOTYT TIOBTOPUTb DPEKOPH IO UPUOBIIM U HaXke
IIpeB30UTU ero. IIpum 3TOM B areHTCTBE CUHUTAIOT,
4yTO OAHKU «CTOJIKHYTCS C 3aMETHHIM OcjabieHueM
pocTa 6u3Heca». MH Takke cuuTaeM, uyTo B 2022
rogy OymeT 3aMeqyieHHe KpPEOUTOBAHUS U3-3a
pocTa KJIIOY4eBOM CTaBKM, 4YTO CHU3UT POCT
KpenuTHHIX mopTdenedt 6ankoB. OOHAKO, €Clu He
OymeT ouepenHoro (HMHAHCOBOTO KpU3UCA, TO
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mpubbIH CMOTYT IpeBricuTh 2021 rom, oco6eHHO B
KpynHeX OaHKaxX, Takux KkKak CO6ep, BTB u
Tunbkodd. IloaToMy peKoMeHOyeM IIPOLNOJIXKATh
yOEPKUBATh 3TH aKIUM 3THX OAHKOB U, BO3SMOXKHO,
VBEIMYUBATh IO3UIUY Ha KOPPEKIUIX.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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