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CeHTHMEHT PBIHKa

CentumeHnrt P® IMOEX 2093 -0.16%
RTSI 1147 -1.24%

USDRUB 57.48 0.41%

RGBI 135.95 0.33%

Centument CIITA S&P500 fut. 3961 -0.09%
Brent Oil 102 -1.54%

Gold 1727 0.07%

JIngepsl pocTa U NaJeHHUsI

e C 15 aBrycra CTapTyeT  jiypepr pocta % JIupepr majesus %
aBTOMaTHYeCKast KOHBEPTaUHMsi ()y0n 528 [lomEMeTalm -8.03

OemO3UTapHBIX PacCHHCOK, KOTOpbLIe HHRU 457 OKeit -1.64
YYHUTHIBAIOTCSA B POCCHUCKHX dumeKc 3.76 Tlomoc -1.50
Jemo3uTapusx. Camoner 3.33 O@®CK -1.22

VK 3.14 HoBaT3k -1.14

Ha cueta ux BnagenbueB OyOyT 3a4UCIIEHH aKIUK
POCCUMCKMX SMUTEHTOB, Ha KOTOphle OBUIK
BHINYII[EHH NEeI03UTapHble pacnucku. Y HBecTOpam
He IPHUMETCS I0HaBaTh HUKAKUX 3asBJI€HUH, U BCA
mponenypa OymeT IpoxomuTh 6e3  y4acTus
WHOCTPAHHEBIX VY9EeTHEIX WHCTHUTYTOB.
ABTOMaTHYEeCKyl0 KOHBEpPTAlMI [EeNO3UTapuu
IIPOBENYyT B CXKAThle CPOKM, 4YTOOBl BIameJIbIIEL
OElO3UTAapHEIX  pPACIUCOK  CMOIJIX  yXe B
Omkaiinee BpeMs IOJTYYUTh POCCUIMCKUE aKIUH,
He OTpaHWYeHHHe B 000pOTe U B peayu3alyy IpaB
10 HUM.

IIo cytu, TakuMm pemenueMm LB P® Ha pHIHOK
BHIMiZleT 3abI0KMpOBaHHAs Macca LEHHHX Oymar
POCCHUUCKUX OSMUTEHTOB, KOTOPYH IOKyIalu
POCCHUICKNE WHBECTOPH Ha 3apy0eKHEIX PHIHKAX.
M5l He uCKIO4YaeM, 4YTO BMECTE C 3TOM MacCOU Ha
PHIHOK MOTYT IIPOHUKHYTh u OopyTue
PacKOHBepTHPOBaHHEE pacnucku. Hampumep,
OFAC paswsicHUNA, YTO aMePUKaHCKHAEe UHBECTOPH
MOTYT IONY4YUTh DOCCUUCKMe aKuuu Onaromaps
npouenype PacKOHBepPTAIUY. Takxe
aMEepUKaHCKHE  HMHBECTOPBl MOTYT  [OepXkarth
poccuiickue akiuu u obnmuranuu B (QoHAAX, eciu
TakKWe DPOCCHUCKHE aKTHBE 3aHUMAKT He
mpeolIafalony0 OO0 B aMePUKAHCKOM (oHTE.
[Toka ClIOKHO OLEHUTH KAaKO€ KOJIMYecTBO Oymar
OyzeT BHIIYIIEHO HA PHIHOK, OODHAKO 0YEBUIHO, YTO
MHOTME YydYacTHMKM OygyT uX @pormaBaTh, Kak
TONBKO OHM IOCTYHIST, YTO MOXKET BHI3BATh
CIOJI3aHUe pHIHKA. [109TOMy 1O CeHTA06pS MEHI He
XK7OeM 3aMeTHOTO pOCTa pHIHKa H3-3a 93TOr0
TeXHUYECKOTo (akTopa.
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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