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CeHTHMEHT PBIHKa

CenTumeHnt P® IMOEX 4145 -0.66%
RTSI 1832 -1.14%
USDRUB 71.24 -0.05%
CenTumenr CIITA S&P500 fut. 4647 0.11%
Brent Oil 82.54 -0.02%
Gold 1852 0.17%

JIugepsl pocTa U MaJeHus!

e Unpnauua B CHIA moackouwna A0  jiypeprpocra %  JlMmepE mafeHus %
ypoBHs 30-71eTHeH TaBHOCTH. HKHX ao 2.86 AspodroT 1.68
[Tonumetann  1.74 PcetuBon -1.39
Pycan 1.72 Cerexa -1.30

[To manueiM Muntpyma CIIA, notpebutenbckue
IIeHH B OKTSIOpe B TOOOBOM BHIPAXKEHUU BEIPOCIH
Ha 6,2%. Takol ypoBeHb WUHGIALIUM BHIIIE
IpPOTHO30B (5,9%), a B mociemHuH pa3 Habmomancs
B 1990 romy. [Ixxo BaiimeH cOOOIIMI, YTO JIOOM
00eCIIOKOEHE SKOHOMHUYECKOH CHUTyalued wu3-3a
Oojlee BHICOKMX IleH. Psym skomommctoB O®PC Bcé
paBHO cuuTaloT, 4TO0 yxXecrtoueHue [IKII moka
MpeXIeBPEMEHHO, IIOCKONIbKY WHQIANUSI WMeeT
xapakTep BpeMeHHOU. B korHme 2021 roma
O0XHWJancs BCHJIECK, TIOCIe Yero B TEpPBOU
nonoBuHe 2022 roma OXHOAETCA 3aMefdjeHHe.
PrIHKM, OJHAKO, 3aKIafbIBalOT IIOBLIIIEHNE CTaBKU
yxke B cepemuHe 2022 roma. Ha stom ¢ore
VKpenuscs [o/jiap IO OTHOLIEHHWI0O K [APYyTUM
BaJlOTaM ¥ CHIpbl0. HedTh M pPHIHKM aKLWi
CKOPPEKTHUPOBANINCh. BO3MOXHO, CErOfHSI MBI
YBUOUM TIPOOOIIKEHNE KOPPEKIIMOHHOTO
IBUKEHMUS.

[TeTrponasnoBck 1.56 Meuern ao -1.14
Hetckuy mup 1.31 SH+Tpynn -1.00

e PeiiTepc cCo00OIIaeT, YTO KHTAWCKOMY
IeBeIonepy Evergrande yIaaoch
u30exkars mgedonra B MOCIETHIOIO
MHHYTY.

Panee B psame CMHM Owvimum  coobmenuss 06
00bsBNEHUU pOedonTa KpyNHEHNIero KuUTawuCKOoro
3aCTpPOUINMKA, OOHAKO yXKe CerogHs yTpOM OHU
ObITM  ONMPOBEpPrHYTH.. HeBwimyaTa Morja O
MpHUBECTH K GopManbHOMY fedOonTy KOMIaHUU U
BHI3BaTh IIEPEKPECTHHIM [e(OojT 10 [OpPyTUM
OOo/TapoBeIM  obmuramusM — Evergrande,  4TO
ycyrybumo OBl HOJTOBOM KPHU3UC B KUTANCKOM
CTPOMTENLHOM  ceKTope. Kutalickue Bractu
CTapaloTCs fepXKaTh CUTYALHXIO [T07 KOHTPOJIEM, Ha
CaMoOM [iejie Y HUX eCTb BCe PeCypCHl, YTOOH He
momycTuTh Kpusuca. OOHAKO KOMIIAHUA UAET
IpakTU4eCKn «Ha TrpaHu». B cnydgae pedonta
UTPOKHU II0 BCEMY MUPY MOTYT HadaTh BRIXOOUTH U3
PUCKOBEIX aKTHBOB, YTO BEI30BET KOPPEKINI0 Ha
PHHKaX aKILui.
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Tak:ke HamoMMHaeM, YTO CeromgHs  OymyT
00DBSIBNIEHEl UTOTM IIepecMoTpa uHAekca MSCI
Russia, 0 4eM MH TOBOpPUIM B €XEHENEIbHOM
o03ope. Pap akmuii, B Tom uucne VK, BTB u Ozon,
Haxof#ATCS IION [aBjleHHEeM IIPONAaBIOB U3-3a 3TOTO
(dakropa.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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