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CeHTHMEHT PBIHKa

CenTumeHnt P® IMOEX 4032 -0.48%
RTSI 1740 -0.73%
USDRUB 73 0.44%
CenTumenr CIITA S&P500 fut. 4429 -0.20%
Brent Oil 77.38 0.19%
Gold 1753 0.61%

B konrpecce CIIIA onoOpunu HOBbIEe CaHKOHH JIumephsl POCTa M MaJeHHs

IIPOTHUB rocaoojira Poccun n OPOTHB  Jlufepsl po(;Ta% Jlugeps mageHus %
"CeBepHOro moTrokKa - 2". Oukcnpaiic  3.32 MMK -3.93
Pacnapckas 2.47 EMII -3.03
Ilamata  mpencraButene#t  kKorrpecca  CIIA  Ppycarpo 2.04 TINK -1.93
IpUHAJA TONpaBKM K 00OpOHHOMY OIOMXKETy Ha HMTII 1.39 HoBaTak -1.92
2022 1., B KOTODHIX IMPENyCMAaTPUBAETCS Bemyra 1.25 BH+Tpyn -1.66
yXecTouenue caHkuuyd 1npotus Poccuu. [lo
«CeBepHOMY TIOTOKY -2» MHULAaTUBOU

TIPeayCMOTPEHO, YTO He Mo37Hee 15 gHeu moce ee
BCTYIJIEHWST B CHUJIy B paMkKax OOOPOHHOTO
Oromxera mpesumeHT CIIA momXkeH BBECTH
PECTPUKIIMM B OTHOIIEHWM OpPraHu3aluil ¥ IIHII,
"OTBETCTBEHHBIX 3a IJIaHUPOBAHUE, CTPOUTENIBCTBO
U 3KCITyaTaldio" rasomnpoBoma. OKoHYATENIbHOE
CJI0OBO, KaK MHl THCAJd pPaHee, OCTAeTCSI 3a
agmuHucTpammedn [xko bBanpgena. Ilo  ¢dakry,
TNPUHATHE TIONPaBKW IPOCTO IPENOoCTaBIsgeT
BO3MOXKHOCTh BBEJIEHUS CaHKIMK. MBI HCXOIUM M3
TOTO, YTO CAHKIIMK Ha TOCIOOJT II0Ka BBOOUTHCS HE
Oymyr, a camkuuum 1o CII-2 OymyT coBceM
He3HAUWTEeIbHEIMHE X He  COpPBYT  3allyCK

ra3onpoBofa.
T'opHomoObBIBaIOIIHE KOMIIQaHHH
NPUHOUIHATILHO corjiacoBain C
IIpaBHTEIHLCTBOM o0BbeM 1 dopmart
yBe/IHYEeHHS HA/IOTOBOH HAarpy3KH Ha CEKTOp
c 2022 ropa.

B utore OymeT IOBHIIIEH HAJOT Ha MOOBIYY YTIIf,
XKeJIe3HOM pyObl, pyd LBETHHIX METAaJlJIoB U
ymoOpeHul, a TakXke BBeNeH aKIMU3 Ha XKHUAKYIO
cTanb B pa3Mmepe 2,7% OT 9KCIOPTHOM I[€HHI.
HecMoTps Ha  HEKOTOphle  KOPPEKTUDPOBKH,
Iepepacupenendonie HOBYIO Harpy3kKy MexXny
pPa3HEIMH CETMEHTaMW CeKTopa, o0masi cyMmma
U3BSATHH COCTABUT OKojo 150 mmpm py06. B rof.
[lpu 3TOM yBenuuyeHWe Hajora Ha MPUOBUIL IIOKA
Oymet otnoxeHo mo 2023 roma. MBI cUMTaeM, 4TO
BBeleHHE HAJIOTOB yXKe B IleHe MeTaJJyproB U
IIPOU3BONUTENEN YHOOPEHUH, MO3TOMY PHUCKA YXKe
HeT.

«CIIB Bupxa» MOXKeT IPOBECTH IyO/JIUYHOE
pa3MenieHue B ciepypoueM rogy,
OPHEHTHPYsI HHBECTOPOB Ha «IepHol [0
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jeTa».

Eure HECKOIBKO MecCsIeB Ha3ap peysb mina 06 sToi
ocenu. C opHOU CTOpOHEl, maHCH [PO Ha ycnex
NIOBBIMAET KaXXOBIM [OIOJHUTENBHEIM MECHI, B
KOTOpHIA TMJTomiafKa 3apabaThiBaeT BRIPYYKy. C
OPYTO¥ CTOPOHE], B KOHIIE CEHTAOPS BaIOTHHIE
TOPTM  MHOCTPAHHBIMM  aKIUSIMU  3alycKaeT
MockoBckast Oup:Ka, CBOAS Ha HET TJIaBHOE
KOHKypeHTHOoe mpeumymectBo «CIIB Bupxu»,
numetr «KomMepcaHT». Tekymme oueHku CIIB
Bupxy, KOTOpHe  KypupoBaiu B  CMU,
IIPECTaBIsAIT OOCTATOYHO XOPONIYI0 NPEMUI0 K
KoMmmaHusaM aHanoraMm. OgHako CIIB Bupixka Gymet
pa3MemiaThcsa Kak B PO, tak u B CIIA, 4to, Kak
mpaBmiio, 0ojiee YCHEIIHO W3-32 arpeCCHUBHBIX
uHBecTopoB CIIA. Takxke HE0OXOOUMO CMOTPETH,
kak CIIB 6ymeT cCHOpaBIsSIThCS C  OTTOKOM
MHBECTOPOB B WHOCTPAHHBIE IIEHHBIE OyMarud Ha
Mocbupxe. [Ioka BCE ke, MHl HE MOXKEM [aTh
OKOHYATEeJIbHOTO BepOUKTa CTOUT JIM Yy4aCTBOBATh
B IPO. TeM He MeHee, IepXKUM «PYKY Ha IIyJIbCe» U
BHUMATENIBHO CIE€OUM 3a Pa3BUTUEM CUTYaLUU.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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