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CeHTHMEHT PBIHKa

USDRUB 74.46 0.02%
CenTumenr CIITA S&P500 fut. 4200 0.58%
Brent Oil 67.46 0.69%
Gold 1778 -0.15%

JIPIJIepLI POCTa M IMaJJ€HHUdA
e Buepa cocrostiocs 3acemanue PPC u Jlumepst pocta % Jlunepsl mafeHus %
BcTpeda FOMC. Marts u [IuTa 3.99 Amnreku 36u6 -0.94
HKHX ao 2.54 TatHedTb am -0.58
Pycan 1.35 BCII -0.54
SH+Tpynn 1.31 TarHedTs @0 -0.51
Hosatsk 1.13 Cucrema -0.49

Ha Heu rnmaBa OPC Ilaysnn 03Byumn yxke paHee
M3BECTHHIM MnmaH pmedcTBuii. OH COOOWIUMI, YTO
PHUCKH [JiS SKOHOMHUKM OCTAlOTCs, UHOIIIUA
pactetr, HO He moOKa HemocTaTouHo. ®PC rorosa
MEHSTh CTEIeHb CTHUMYTHPOBAHUS B 3aBUCUMOCTH
OT CHUTyallM¥, OfHAKO TIIOKa CHUTyallus He
pacroyiaraeT K OTMEHEe HBIHEeIIHUX (GUCKaIbHBIX
ctuMysoB. CKa4yoK 10 MHGIALUN 0XKHUAAETCS YyTh
Boime 2%, HO TakKoOM CKa4yoK OyoeT BpeMeHHHEIM
SIBJIeHUueM. Mbul cyumaem, ymo nodvem cmasox Uu
ceopavusaHue npozpaMmbl  KO/AUYeCmBeHH020
cMsieyeHus 6ydem He paHvlle caedyule20 200d u
mo, npu ycaA08uu, Ymo UHMpAAUUA 3aKpenumcs
sviwe 2%. Ilosmomy 0a: pblHKOB8 8 mekywel
cumyauuu - 3mo no3umus.

¢ [I:x0 BajiigeH nmpeacTaBU/I CBOM IUIaH IO
HajioraM.

[Ipe3upent CIIIA mpepnnaraeT MOBLICUTH HaJIOT Ha
3apabaTtrBaromux 6omnbire $400 Teic B rom. CTaBKa
Ha poxopn yBenuuuBaerca mo 39.6% c 37%, a
CTaBKa Ha INPUPOCT KamWuTaja yBeJIN4YUBAETCA OO
39.6% c¢ 20%. Takxke OymeT IpencTaBieHa
pedopMa KOPIOPATUBHOTO HANOTO0OIOKEHUS WU
3aKPHITH  «JIa3€WKW» IS BBIBOJA MPHUOLITH II0
TIOHUKEHHOM cTaBKe. Mbl Oymaem, umo mekyuiee
noebvilleHuUe HAaa0208 CAUWKOM He3HauyumesbHoe
oaa CIIA. Mwl 8udum sB8HOe nposAsaeHue
couuaaucmkol noAumMuKu, KOmopou, no Hawemy
MHeHU, 0asHOo He 6bi0 8 CIIIA. [l pblHKO8 3mo
cobvimue HelimpaabHO.

Ha poccuiickoM peIHKE CETOOHS MBI OXKHOAaeM MUK
Cce30Ha oT4yeTHOCTeu. KommaHuwm cCTapawTcs
OTYUTBHIBATHCS IEepen MAaNUCKUMK Ipa3gHUKAMH.
CeromHsT BBIXOOSAT OTYETHI CIEAYIOUINX KOMITQHWIMA:
COepbank, HeTckust mup, Maruut, 'azmpom, Mail
Ru. Bce 9T 0TYeTH MHI ITOCTEIIEHHO pa3bepeM B
HamleM TeJjierpaM-KaHaje, YTOOH BH OBITH B
Kypce TION0XKEHUS Oef U TeHIEeHIUH B KOMIIaHUIX,
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a TaKXKe CMOT I IIPYHUMATh IIPABUJIbHEBIE
WHBECTUIIMOHHLIE DEIIECHU.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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