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CeHTHMEHT PBIHKa

CenTumeHTt P® IMOEX 2776 0.71%
RTSI 1032 0.20%

USDRUB 84.7 0.50%

RGBI 129.44 0.02%

Centument CIITA S&P500 fut. 4418 0.05%
Brent Oil 74.41 0.35%

Gold 1947 0.21%

JIngepsl pocTa U NaJeHHUsI

o IIyOuuHbBIE KOMIIaHHHA 00sTKYT Jlupepsi pocta % JIzepH TaneHus %
PACKpHITH JaHHBIE O MOJTHTHKE pa3fena gM[] 3.84 BCII am 4.92
npuObUIeH ¢ aKIIMOHepaMH AnTexku36u6 2.41 QIWI -1.06

BCMIIO 2.25 VEON -0.97
CypryT an 2.14  Cenurgap -0.93

Beneii mom m bBamk Poccum HamepeHEI BBECTH
00513aHHOCTh NYyOJMYHHIX AKIHUOHEPHEIX OOIIECTB
(TTAO) packpheBaTh JaHHEIE 00 X OUBUICHIHON
IONATHKE  —  3aKOHONPOEKT  IIOATOTOBUIIO
MunskoHOMUKH. MHuMIMaTHBAa He O0OS3BIBAET
KOMIIaHWM K [UBUAEHOHHIM BHIJIATAM, HO
MOBHIILIAET WX IPENCKa3yeMoCTh, YTO [OJIKHO
CHU3UTh DPHUCKN WHBECTOPOB U IOBEICUTH UX
uHTepec K  (GOHOOBOMYy  pHIHKY. Bnactu
PacCUYUTHIBAIOT I[IPUBJIEYh HA PHIHOK YacTHHE
OEeHbI'U: aKIIMOHEPHOro KanuTana B PO He xBaTaer.
Kommaunu ¢ 2022 roma orpaHUYmMIN TyOIUKAILNIO
BaXXHOW [l HHBECTOPOB OTYETHOCTA U3-3a
CAHKIMOHHBIX PUCKOB, ¥ BEPHYTH IIPO3PAYHOCTD B
3TOT CEKTOp He ymaeTcs - b.

MUK 1.63 TlonmumeTann -0.85

[To mpoekty, ¢ 2025 roga ITAO pmomxuH OymyT
yTBEPXKOATh XU PaCKpPHBATh CBOI OUBUIEHTHYIO
IONUATUKY ¥ OPUEHTUPOBaTbCA Ha Hee IpH
MIPUHATUA peleHni 0 BBITIJIATax. Mzt
IIPUBETCTBYeM 93TO DpelleHWe IIPaBUTENIbCTBA
IIOBEICUTh  YPOBeHb B IIePBYID  Odepemnb
KOpPIIOPaTUBHOM KynbTyphl. B Poccun ucropuiecku
BHICOKASl [ONII UMHBECTULUU COCPefOoTOYeHa B
memo3uTax. MHBECTOPH INPENOoYUTaI0T II0JIydaTh
IIPOTHO3UPYEMbIH NeHEeXKHEIM [TOTOK, BMECTO POCTa
6usHeca. FIMeHHO NMO3TOMY Halll PHIHOK SIBISETCS
OUBUOEHOHBEIM. [ 4YacTHEIX  MHBECTODPOB
IojlydaeMble [OUBUIOEHOHL OT KOMIIQHWHM [OAIOT
BO3MOXKHOCTh 4YTO HA3HBAETCS  «IOUIyIaTh»
mpubbiib. A uem 06onee Impefnckasyemee OymeT
OUBUOEHOHEIM IIOTOK, TeM O0O0Jbllle KHBECTOPOB
IpPenmnoYTyT HHBECTUPOBATh B aKIUM, Laxe
HEeCMOTPSI Ha BOJIATUIBHOCTh U IOBHIIIEHHEIE
pucku. KomnanusM, 1o HalleMy MHEHUIO, BOBCe He
00513aTeIbHO BHIIJIQYMBATH BCIO YHUCTYIO IPUOBLIH
Ha [UBUIEHOH, HO, HANpPHUMepP, eciu OB Haxke
VCIIOBHBIN dupekc IIIaTUI He0ombIIoN
(DUKCUPOBAHHBIM KBapTa/lbHHIYM [OUBUOEHA, Kak
mpuasgTo B CHIA, TO0 370  6€3yCIOBHO
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TIOJIOKKTEILHO CKA3aIoch OBl Ha WHBECTUIIMOHHON
IIPHUBIIEKATEJIbBHOCTH GYMHFI/I.

HamomMuHaeM, dYTO Ha OCHOBE IIPWHIIMIIOB
OUBUOEHOHOTO IIOTOKA y HAC (QYHKLUHUOHUPYET
CTpaTerus IOBEPUTEITLHOTO VIIPaBIeHHs
«[IVMBUIEHOHEIE PaHTHE».
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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