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CeHTHMEHT PBIHKa

CenTumeHnt P® IMOEX 2261 0.30%
RTSI 942 -0.02%

USDRUB 75.59 0.37%

RGBI 129.03 0.11%

Centument CIITA S&P500 fut. 3978 -0.17%
Brent Oil 84.56 0.20%

Gold 1843 0.44%

JIngepsl pocTa U NaJeHHUsI
e B TCS Group paccMaTpHMBalT CMEHY Jlupepsi pocta %  JIupepH nageHus %

KHNPCKOY I0PHCAUKINH HMTII 1.92 QIWI -0.43
PCetuJIS-n  1.50 Benyra -0.34

TCS Group paccMaTpHBaeT papuanT Medenan 1.39 HHRU -0.15
Arnpoca 1.32 BCMIIO -0.13

PenoOMUITUIAIINY c Kunpa, paccka3zarn
«BemoMocTsIM»  IpeIpaBIeHus «TuabKOGMGD SIlPEECPEONIEEEEON UL
O6anka» CTaHHCIaB BIM3HIOK B KylyapaxX BCTPeYHU

G6ankupoB ¢ IIb. OH He YTOYHHUI, KaKyi

IOPUCOUKIINIO [ Tepee3da paccMaTpUBaeT

rpynmna, HO OTMETHJ, YTO KOMIIaHUS «HafeeTCs

HaWTH pelleHne, KOTOPOe OACT CTOIPOLIEHTHBIN

ycex». bnau3Hiok noGaBun, 4To menucTuHr TCS

Group c JloHmoHCKOM (oHmoBoi Oupxku (LSE) He

paccMaTpuBaeTcs.

Emé opmHM xXopollde HOBOCTH [Ji BjlafieliblieB
LEemno3UTapHbIX pacIucox KBa3UPOCCUUCKUX
koMmanui. OCTaeTcs BONIPOC Kak OBICTPO OymeT
PEOOMUITUISIUS UM Kyda OHa OymeT COBEpIIEHaA.
HamomMH¥MM, 4TO KOMIaHMM He 0C000 CIeIraT ¢
Iepee3goM B TOM YHC/Ie II0 IPUYMHE TOTO, YTO
OONBLIMHCTBO aKIIOHEPOB SBJIAIOTCSA
MHOCTpPaHLlaMy, KOTOpble HE MOTI'yT TOProBaTh
atuMu OymaramMu Ha Mocbupxke. B pesynbraTe
HYKHO WHCKaTb TaKOe pelleHWe, NPU KOTOPOM
OymeT coxpaHeH MHOCTPAHHBIN JUCTUHT B IPYyrou
IOpUCOUKIMK. [IoKa ME BHOUM Tpu paboumx
BapuaHTa: 3TO Iepee3n B KasaxcrtaH mo Tumy
[Momumertanna, mepee3n B PO Ha 0. OKTAOPHCKUY B
KanuHWHTpamCcKO# 00MacTH U TUCTUHT B ['OHKOHTE,
u nepee3n B OAD ¢ MUCTHHTOM Ha MECTHOH Oupxe
WA COXpaHeHWeM JUCTHHra rap B JIoHOOHe.
TakxkKe BO3MOXKHO €CTh U OpPYyTUe BapHaHTH, HO
OCHOBHOE YCIJIOBHE, 4YTOOBI OBIIa APYKEeCTBEHHAs
IOPUCOUKINS U UHOCTPAHHBIYA MUCTUHT. Hampumep,
B ciaydae ¢ VK, rme moutm 75% Tromocyromux
aKIMOHEPOB ABIAITCS POCCHUUCKUMY, TaKOU
oy He TpebyeTcs, TaM MHTEPECH WHOCTPAHHBIX
MUHODUTapueB yxomgdaT Ha Bropou mnaH. Ho TKC
uMmeer oT cunbl 50%  pPOCCHUCKOTO WA
KBa3UPOCCHUWCKOTO KaluTajia, 4YTO BHIHYXKAAeT
MCKaTh aJbTePHATUBH. B moboM cnydae, paboTa B
9TOM HaIpaBIeHUM BeOeTCS, II09TOMYy IXKOEM
OaMbHEUIIUX HOBOCTEU.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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