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CeHTHMEHT PBIHKa

CenTumeHnt P® IMOEX 3664 -1.58%
RTSI 1552 -1.90%
USDRUB 74.34 0.10%
CenTumenr CIITA S&P500 fut. 4553 -1.24%
Brent Oil 71.24 -2.33%
Gold 1800 0.16%

JIugepsl pocTa U MaJeHus!

 Ha munyBmesi Hegene MeXAyHAPOAHBIE fiunepwpocta %  Jiupeps: mamemus %

HHBECTOPbI BbIBEJIH H3 pOCCPlfICKPIX HKHX ao 2.37 Jlykoiin -5.82
aknuii $220 MJIH — MaKCHMAJIBHBIH [Jomoc 1.61 Cucrema 293
o0veM cpencTs ¢ anpens 2020 ropa. IecTKuit MUp 1.35 PocHedTh -2.74
OKEM 1.23 [IBMII -2.58
EML 0.94 TKC -2.48

[To ouenke “b”, ocHoBaHHOU Ha oTyeTe BCS Global
Markets (yuutniBaeT maHHble Emerging Portfolio
Fund Research, EPFR), 3a HeJeJo,
3aKoHYMBIIyIOCS 15 gekaOps, WHOCTPaHHBIE
MHBECTOPH! 3a0pany U3 POCCUMCKUX HOHIOB aKIUiH
$220 mmH. OTO B C€Mb pa3 BhIIle o6beMa CPEeCTs,
BLIBEIEHHOT'0 Heflesiell paHee, U XyOIIUN pe3yabTaT
¢ ampens 2020 roga. OCHOBHOM OTTOK CpEJICTB
mpuiesics Ha rio0anbHble (GOHOH akIUi, u3
KOTOPLIX WMHBECTOPHl BHIBENIM 3a HENeN0 IOYTH
$170 mnu. CtpaHoBhle (OHML, OPHEHTHPOBAHHELIE
TOJIPKO Ha POCCHUMCKUI PHIHOK, TTOTEPSNN $52 MITH.
JTOMy CHOCOOCTBOBANM OIACEHWS WHBECTOPOB
OTHOCUTeNbHO 3acemanus OPC, KOTopoe mIpOIIIo
15 pmekabps. IlafeHue uWHTepeca K POCCHUCKUM
aKIMsIM TIPOMCXOOUT HA (¢GoHe TII06ATBHOTO
CHUXKEHUd anneTuTa K pucky. Ha Poccuto, nomumo
o0IIero HeraTWBa Ha pa3BUBAIOLUIUXCS PHIHKAX,
IponojiKaeT [aBUTh TeOIOJIUTHYECKU PHUCK,
numet raseta. IlpemcraButenu CIHA um HATO
COOOIIMIM, YTO YacCTh TpemioxeHnid PO 1o
0e30macHOCTH TIOJe3Ha, HO 4YacTb TpeOoBaHUM
HempuemsieMel. Ha artoit Hemene HATO o6cymut
npenmoxenus P® mo rapaHTHsSM 6e30IacHOCTH.
CnoxHO roBOpuUTh, 4TO B uTore pemut HATO,
IIO3TOMY 9Ta HemeNns OJI1 POCCHUUCKOTO pPHIHKA
IIpOMEeT CKOpee BCero B HEPBHOM Kiiode. [Ipu
3TOM poccuiickue AKTHUBEI NIPOLOIKAI0T
0CTaBaThCsl OYEHb NPUBJIEKATENIBHEIMU B TEKyIlen
CUTYalUH.

e Mun3apaB IOAP man oOHOBIEHHBIE
manHple mo COVID-19 u mrammy
«OMHKPOH».

B macrosmee BpeMs TOnmbKO 1,7% 3abomieBIIMX
TOCIIMTANM3UPOBAHE B 3TOW BOJIHE, GOJIBIIMHCTBO
cly4aeB - JIeTKHe, 0 cpaBHeHUIO ¢ 19% Bo BpeMs
MpeObIIyIIe BOMHE, YTO MOXKET TOBOPUTHL O
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BO3MOXKHOM IIPOXOXOEHWM IIMKa [aHOEMUU B
ctpae. OpHako B CIIA Havamack odepegHas
BonHa maHuku B CMU. Wall Street Journal murer,
yro OompHuMnel B CHIA pHCKYIOT OKa3aThCs
[IePENOJIHEHHBIMY, C NPUXOAOM OMHUKDOHA MOTYT
He CHOpaBUThCI. A T/IaBHBIM CAHUTAPHBIA Bpad
CHOIA ®ayuu cyuTaeT, YTO OMHUKPOH INPUBEHET K
PEKODOHBIM  ClIyd4asM  KOBHOA, PEKOPOHEIM
TOCIIMTaNU3alusIM, PEeKOPAHOMY YHCIY CMepTeH.
Ha 9rtom ¢oHe amepukaHCKHe  HHMEKCH
IIPONOJIKAIOT MajeHue C MakKCUMYMOB, a HeQTh Ha
yTpo TopryeTrcss BOMu3u $71. MBI mo-IpexXHEMY
CYUTaeM, 4YTO PUCKU «OMUKDOHAa» B 3HAUUTEJIBHOU
CTENIEHNM I[IPEYBENIWYEHEl, YTO IIOATBEPXKOAIOT
nagHele u3 [OAP, rme «OMHKDOH» SBISETCA
OCHOBHEIM IITaMMOM. [103TOMy X[eM II0Ka BIacTu
U PHIHOK IIepeBapsAT 9Ty UHGOpPMAaIuio.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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